The accompanying notes no. 2 to 42 form an integral part of financial statement

MJs DSM Eresh Foods Limited
115-116, First Floor, Vishal Tower District Centre, Janakpuri Delhi, India, 110058
CIN: USZZOJI)LZOI5Pl,(1280514
BALANCE SHEET ASONJ31 03.2024
(Figure In 'Lakhs)
; Note
Particulars N As at 31st March 2024 | Asat 31st March 2023 | Asfat 31st March 2022
0.
1.JEQUITY AND LIABILITIES
1|{Shareholders’ funds
(a) Share capital 2 895 8 49 823
(b) Reserves and surplus 3 3794 58 1645 84 118715
(¢ ) Money received against share warrants
2|Non-current liabilities
(a) Long-term Borrowings 4 19790 0.02
(b) Deffered Tax Liability (Net )
(c) Long-Term Provisions 6 18 66 1354 1320
3|Current liabilities
(a) Short-Term Borrowings 7 566 94 206 18 87 20
(b) Trade payables 8
(1) Total Outstanding dues of Micro and Small Enterprises 0.75 043
(ii) Total Outstanding dues other than Micro and Small Enterprises 32176 27209 77474
(c) Other current liabilities 9 89 60 53 56 6716
(d) Short-Term Provisions 10 041 030 0.34
TOTAL 4999.55 2201.06 2108.02
I|ASSETS
1{Non-current assets
(a) Property, Plant and Equipment and Intangible assets 11
(i) Property, Plant and Equipment 459 40 6872 5807
(1) Intangible Assets 029 007 008
(b) Non-current investments -
(b) Deffered Tax Assets 5 724 88 1020 42 1027 80
(¢) Long term loans and advances 12 1159 73 S 08 |00
2|Current assets
(a) Inventories 3 400.68 453 116
(b) Trade receivables 14 51492 45121 820 36
(¢) Cash and cash equivalents (5] 437.29 30 57 63 098
(d) Short-term loans and advances 16 127743 597 57 109 39
(e) Other Current Assets 17 2493 1990 1919
TOTAL 4999.55 2201.06] 2108.02
Fgmﬁcam accounting policies (Refer Note 1)
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M/s DSM Fresh Foods Limited

115-116, First Floor, Vishal Tower, District Centre, Janakpuri, Delhi, India, 110058

CIN: U52203D1.2015PLC280514

(Figure In "Lakhs)

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31.03.2024
Note No For the Period ending [ For the Period ending | For the Period ending
Banticulas 31 March 2024 J1st March 2023 31st March 2022
Rs. Rs. Rs.
I. Revenue from operations 18 9043.92 5628.3p 5642 .86
I1. Other Income 19 23.65 33 1145
111 Total Income (I+11) 9067.57 5661.4P 5654.31
IV Expenses:
Cost of Material Consumed 20 6853.90 411628 4327.49
Change in Inventory (Finished goods/WIP) 2 (396.15) 33D 3.80
Employee benefit expense 22 141.42 98 90 103.73
Financial costs 23 92.65 24 81 10.17
Depreciation and amortization expense 11 103.12 3479 2093
Other expenses 24 1510.45 1108.90 1498 41
Total Expenses 8305.39 5380.26 5964.54
V Profit before exceptional and extraordinary
items and tax (I11-1V) 762.18 281.23 (310.23)
VI Exceptional Items
VII Profit before extraordinary items and tax 762.18 281.13 (310.23)
VI Extraordinary Items
IX. Profit before tax (VII-VIII) 762,18 281.23 (310.23)
X. CSR Expense
Contribution for CSR
X. Tax expense:
(1) Current tax - -
(1) Deferred tax 295.53 7.38 (61.36)
(1) MAT credit
(I11) Previous Year Taxes
X1, PROFIT/LOSS)FROM THE PERIOD FROM
CONTINUING OPERATIONS 466.65 273.45 (248.87)
XIL Profit/ (Loss) from discontinuing operations »
XIII, Tax expense of discounting operations 2
XI1V. Profit/(Loss) from Discontinuing operations - - -
XV. Profit/ (Loss) for the period (XI + XIV) 466.65 273 .45 (248.87)
XVI. Earning per equity share:
(1) Basic 4.54 2.6 (2.44)
(11) Diluted 4.53 2.6) (2.44)

As Per our annexed audit report of even date
For KRA & CO.

Chartered Accountants

FRN : 020266N

M No: 529042
Partner

UDIN: 24529042BKAMYG8071
PLACE: Delhi
DATE: 12.08.2024

For and on behalf of Board of Directors

M/sDSM Fresh Foods Limited
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Deepanshu Manchanda
Managing Director
DIN: 07108044
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Director
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M/s DSM Fresh Foods Limited

115-116, First Floor, Vishal Tower, District Centre, Janakpuri, Delhi, India, 110058
CIN: US2203DL2015PLC280514

(Figure In 'Lakhs)

For the year ended [For the year ended [For the year ended

Pavticular 31st March 2024 |31st March 2023 |31st March 2022

. [Cash flow from operating activities

Net profit before tax and after prior period item 762.18 281.23 (310.23)
Adjustments for:
Depreciation 103.12 34.79 20.93
Interest Income (2.82)

Profit on sale of fixed assets ¥
Loss on sale of fixed assets 4 .

Assets/ advances written off 56.01 05.28
Finance costs 38.73 24 81 10.17
Operating profit before working capital changes 901.20 396.84 (183.85)

Adjustments for:
(Increase) / decrease in current investments - - -
(Increase) / decrease in inventories (396.15) (337 3.80

(Increase) / decrease in trade receivables (63.72) 369.15 (250.90)
(Increase) / decrease in trade advances (1831.51) (488.26) 14.15
(Increase) / decrease in other current assets (5.04) (0.71) 5.52
Increase / (decrease) in trade payables 49 .99 (502.21) 159 13
Increase / (decrease) in long term provisions 5.12 0.35 1.27
Increase / (decrease) in other current liabilities 36.04 (13.60) 23.39
Increase / (decrease) in short term provisions 0.11 (0.04) (5.81)
Cash generated from operations (1303.96) (241.84) (233.28)
Income taxes paid/ Refund Received - -
Net cash provided / (used) by operating activities (A) (1303.96) (241.84) (233.28)

B.|Cash flows from investing activities
Purchase or constuction of fixed assets and capital advances (494.02) (101.44) (2.26)
Maturity/ redemtion of bank deposits (having original maturity of

more than 3 months)

Interest received 2.82

Net cash provided / (used) by investing activities (B) (491.19) (101.44) (2.26)

".|Cash flow from financing activities

Finance costs paid (38.73) (24 .81) (10.17)
Proceeds from issue of share capital 1682.56 215.10 177.81
Proceeds/ Repayment from borrowings 558.04 119.59 76.83
Net cash provided / (used) by financing activities (C.) 2201.87 309.88 244.46

Net increase / (decrease) in cash and cash equivalents (A + B + C)

406.71 (33.41) 8.92
Cash and cash equivalents at the beginning of period 30.57 63.98 55.06
Cash and cash equivalents at the end of period 437.29 30.57 63.98
For KRA & CO. For and on behalf of Board of Directors
Chartered Accountants M/sDSM Fresh Foods Limited

FRN : 020266N ‘
g B o.,\/m -r @‘86/
Deepanshu Manchanda

M No: 529042 Managing Director
Partner DIN: 07108044

riya Aggarwal
Director
IN: 09679895

—

UDIN: 24529042BKAMYG8071
PLACE: Delhi
DATE: 12,08.2024




NOTE: 1
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M/s DSM Fresh Foods Limited

115-116, First Floor, Vishal Tower, District Centre, Janakpuri, Delhi, India, 110058
CIN: U52203DL.2015PLC280514

Notes to Financial Statements for the year ended March 31,2024

Corporate information

The Company was incorporated as a private limited company with the name of “DSM Fresh Foods Private Limited” undg
Act, 2013 dated May 20, 2015, Further, the company was converted into a Public Limited with the name of “DS

Limited” Our company is an online brand focusing on fresh meat and ready-to-cook/eat products. Our company is an onl
company committed to revolutionizing the way customers experience and enjoy high-quality meats. Established in 2015,
swiftly risen to prominence by blending convenience, unpreserved products, with a commitment to customer satisfacti
friendly website and mobile application that offers a diverse selection of fresh and hygienically sourced meats, ranging from

r the Companies
M Fresh Foods
ine meat delivery
ur company has
n. With a user-
succulent cuts of

mutton, poultry and seafood to exotic options. Our aim is to ensure that all the produce reaching the end consumer is frgsh. The platform

allows customers to tailor their orders according to their preferences. Emphasizing transparency and encourages custo

provides detailed product descriptions, cementing a sense of trust. Timely and efficient deliveries, bolstered by tracking s

mer reviews and
stems, to further

enhance the customer experience. With a focus on quality, convenience and innovation, the company is on the path of its growth trajectory.

shaping the future of online meat delivery.

Basis of Preparation of financial statements(Significant Accounting Policies & other explanatory Notes)
Basis of Preparation
The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting P

(Indian GAAP), including the Accounting Standards notified under section 133 of the Companies Act, 2013. The financia

been prepared on accrual basis under the historical cost convention. The accounting policies adopted in the preparatiof
statements are consistent with those followed in the previous years.

Current and Non-current classification
The company presents assets and liabilities in the balance sheet based on current and Non-current classification
An asset is classified as current when it is-

Expected to be realised or intended to be sold or consumed in normal operating cycle:

Held primarily for the purpose of trading.

Expected to be realised within twelve months after the reporting period, or

Cash or Cash equivalent unless restricted from being exhanged or used to settle a liability for at least twelve months 4
period.

All other assets are classified as non-current.

A lability is current when-
It is expected to be settled in normal operating cycle:
Itis held primarily for the purpose of trading;
It is due to be settled within twelve months after the reporting period, or
There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

The company classifies all other liabilities as non-current.

Deferred tax assets and liabilties are classified as non-current assets and liabilties.

Operating cycle is the time between the acquistion of assets for processing and their realisation in cash or cash equivalents
ascertained 12 months as its operating cycle.

Use of estimates
The preparation of financial statements are in conformity with the Accounting Standards which requires Management to i
assumptions that affect the reported amount of assets and liabilities and disclosures relating to the contingent habilities

inciples in India
statements have
of the financial

fter the reporting

The company has

ake estimates and
as on the date of

balance sheet and the reported amount of revenues and expenditures during the reporting period. The estimates and assumptions used in the

Financial Statements are based upon Management's best evaluation of the relevant facts and circumstances as of the da
Statements. Examples of such estimates include useful life of fixed assets, creation of deferred tax asset, lease rental
deferred revenue expenditure. Actual results may differ from those estimates

Inventories

Inventories are valued at cost after providing for obsolescence and other losses, where considered necessary and realizab
is less. Cost includes all charges in bringing the goods to the point of sale, including octroi and other levies, transit insurg
charges. Work-in-progress and finished goods include appropriate proportion of overheads.

e of the Financial

and write off of

e value whichever
nce and receiving




1.05

1.06

1.08

1.09

1.10

112

1.13

Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise of cash at bank and in hand and short term investments with an origzinal maturity of

three months or less if any. Earmarked balances with bank, margin money or security against borrowings, guarantees and ot
Jif any shall be treated separately from cash and cash equivalent

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows|
investing and financing activities of the Company are segregated based on the available information.

Depreciation and amortisation
Depreciation has been provided as per the useful life of the respective asset by retaining 5% as residual value in accq
Schedule II to the Companies Act, 2013,

Depreciation on addition to fixed assets is provided on pro-rata basis from the date the assets are acquired/installed
sale/deduction from fixed assets is provided for upto the date of sale, deduction and discardment as the case may be

Revenue recognition

Sale of goods

Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of ownership to t
generally coincides with the delivery of goods to customers. Sales include excise duty but exclude sales tax, value added t4
company follows the mercantile system of accounting and recognizes the income and expenditures on accrual basis e
significant uncertainties. Certain items of income such as insurance claim, market fees refund .overdue interest from customd
considered to the extent the amount is accepted by the parties

Domestic sales are recognized at the point of dispatches to customers.
Export Sales at the time of issue of Bill of Lading.

Otherincome
Interest income is recognised on time proportion basis.

Tangible fixed assets

er commitments

or the effects of
from operating,

rdance with the

[Depreciation on

he buyer, which
x and GST. The
cept in case of
rs etc have been

Fixed assets are stated at cost less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price and any

directly attributable cost of bringing the asset to its working condition for its intended use, including borrowing cost till ¢
commercial production, net changes on foreign exchange contracts,(if capitalization criteria are met). Capital work in pro,
cost. Capital work in progress includes the cost of fixed assets that are not yet ready for their intended use, as on the balance

Intangible assets
Intangible assets are carried at cost less accumulated amortisation and impairment losses. 1f any The cost of an intangible as|
purchase price, including any import duties and other taxes (other than those subsequently recoverable from the taxing auth
directly attributable expenditure on making the asset ready for its intended use and net of any trade discounts and reb
expenditure on an intangible asset after its purchase / completion is recognised as an expense when incurred unless it is prj
expenditure will enable the asset to generate future economic benefits in excess of its originally assessed standards of perfo

mmencement of
bress 1§ stated at
heet date

kel comprises s
rities), and any
tes. Subsequent
pbable that such
fmance and such

expenditure can be measured and attributed to the asset reliably, in which case such expenditure is added to the cost of the asset.

Foreign currency transactions and translations
Initial recognition

Transactions in foreign currencies entered into by the Company and its integral foreign operations are accounted at thd
prevailing on the date of the transaction or at rates that closely approximate the rate at the date of the transaction.

Measurement of foreign currency monetary items at the Balance Sheet date
Foreign currency monetary items (other than derivative contracts) of the Company outstanding at the Balance Sheet date a
year-end rates.

Exchange differences arising out of these translations are charged to the Statement of Profit and Loss

Government grants, subsidies and export incentives
Export Incentive if any is accounted on accrual basis except Interest Subsidy which has been accounted for on receipt basis.

exchange rates

e restated at the




1.14 Investments
Long-term investments (excluding investment properties), are carried individually at cost less provision for diminution, other than temporary,
in the value of such investments. Current investments are carried individually, at the lower of cost and fair value. Cost of investments include
acquisition charges such as brokerage, fees and duties.
Investment properties are carried individually at cost less accumulated depreciation and impairment, if any. Investment properties are
capitalised and depreciated (where applicable) in accordance with the policy stated for Tangible Fixed Assets. Impairmeft of investment
property is determined in accordance with the policy stated for Impairment of Assets.

Employee benefits
The Company has adopted the Accounting Standard 15- Employee Benefits prescribed under the Companies (Accounting $tandards) Rules,
2006. 'Employee benefits include provident fund, bonus, superannuation fund, compensated absences, long service awards and post-
employment medical benefits. The Company’s obligation towards various employee benefits has been recognized as follows:
Short Term Employee Benefits
All employee benefits payable wholly within twelve months of rendering the service are short-term employee benefits Benefits such as
salaries, wages and bonus wages, etc, are recognized in the Profit and Loss statement in the period in which the employee rgnders the related
service

Defined contribution plans
The Company's contribution to provident fund are considered as defined contribution plans and are charged as an expens
based on the amount of contribution required to be made.

as they fall due

1.16 Borrowing costs
Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising from foreign curf
to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds
directly related to the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the
costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of activities relating
development of the qualifying asset upto the date of capitalisation of such asset is added to the cost of the assets

Borrowing cost attributable to the fixed assets during construction/ exploration, renovation and modernization are
borrowing costs are apportioned on the average balance of capital work in progress for the year. Other borrowing costs are
expense in the period in which they are incurred.

ency borrowings
o the extent not
loan. Borrowing
to construction

apitalized. Such
recognized as an

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal
management structure. The operating segments are the segments for which separate financial information is availab
operating profit/loss amounts are evaluated regularly by the executive Management in deciding how to allocate resources
performance. However the company is currently dealing in only one primary segment..

organisation and
£ and for which
and in assessing

Taxes on income
Tax expense comprises current and deferred tax. Current income tax is measured at the amount expected to be paid to theftax authorities in
accordance with Income Tax Act, 1961, Deferred income tax reflects the impact of current year timing differences betwegn taxable income
that originates in one period and are capable of reversal in one or more subsequent periods

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in the form
future income tax liability, is considered as an asset if there is convincing evidence that the Company will pay no
Accordingly, MAT is recognised as an asset in the Balance Sheet when it is probable that future economic benefit associate
to the Company.

of adjustment to
mal income tax.
with it will flow

Deferred tax is recognised on timing differences, being the differences between the taxable income and the accounting inc
in one period and are capable of reversal in one or more subsequent periods. Deferred tax is measured using the tax rateg
enacted or substantially enacted as at the reporting date. Deferred tax liabilities are recognised for all timing difterences. [
in respect of unabsorbed depreciation and carry forward of losses are recognised only if there is virtual certainty that therefwill be sufficient
future taxable income available to realise such assets. Deferred tax assets are recognised for timing differences of otherfitems only to the
extent that reasonable certainty exists that sufficient future taxable income will be available against which these can be rpalised. Deferred
tax assets and liabilities are offset if such items relate to taxes on income levied by the same governing tax laws and the Company has a
legally enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their realisability

me that originate
and the tax laws
eferred tax assets

1.19 Impairment of assets

The carrying values of assets / cash generating units are reviewed at each Balance Sheet date for impairment. If
impairment exists, the recoverable amount of such assets is estimated and impairment is recognised if the carrying amoy
exceeds their recoverable amount. The recoverable amount is the greater of the net selling price and their value in usg
arrived at by discounting the future cash flows to their present value based on an appropriate discount factor. When therg

hny indication of
nt of these assets
Value in use 1s
is indication that

an impairment loss recognised for an asset in earlier accounting periods no longer exists or may have decreased, such revegsal of impairment

loss is recognised in the Statement of Profit and Loss.




1.20

1.21

1,22

1.23

1.24

1.28

1.29

1.30

1.31

Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past events and it is probable that an outfl
will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions (excluding retirement

bw of resources
penefits) are not

discounted to their present value and are determined based on the best estimate required to settle the obligation at the Balgnce Sheet date.

These are reviewed at each Balance Sheet date and adjusted to reflect the current best estimates.
A contingent liability is disclosed where, as a result of past events, there is a possible obligation or a present obligation that m
will not, require an outflow of resources. When there is a possible obligation or a present obligation in respect of which t

outflow of resources is remote, no provision or disclosure is made.

Insurance claims

hy, but probably
he likelihood of

Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that there 1s o uncertainty in

receiving the claims.

Leases
Finance lease

Assets taken on finance lease are capitalised at fair value or net present value of the minimum lease payments, whichever is Igs

Lease payments are apportioned between the finance charges and outstanding liability in respect of assets taken on lease.
Operating lease

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the leased term are classi
lease. Lease rent are recognized as an expense in the Statement of Profit and Loss on a straight line basis over the lease term.

Earning per share
Basic earnings per share is calculated by dividing the net profit or loss for the year attributable to equity shareholders
average number of equity shares outstanding during the year. Partly paid equity shares are treated as a fraction of an eq

fied as operating

by the weighted
ity share to the

extent that they were entitled to participate in dividends relative to a fully paid equity share during the reporting year. Fofr the purpose of

calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Discontinuing Operations
A discontinuing operation is a component of an enterprise: (a) that the enterprise., pursuant to a single plan. 1s: (1) disposing ¢
in its entirety, such as by selling the component in a single transaction or by demerger or spin-off of ownership of the compor
enterprise’s shareholders; or (ii) disposing of piecemeal, such as by selling off the component's assets and settling its liabilitie

average number

f substantially
ent to the
s individually:

or (iii) terminating through abandonment; and (b) that represents a separate major line of business or geographical area of opgrations, and (c)
that can be distinguished operationally and for financial reporting purposes. However, the company doesn't have any discontfnued operation

Contingencies and Events Occurring After Balance Sheet Date
Construction Contracts

Accounting for Amalgamations

Consolidated Financial Statements

Interim Financial Reporting

Financial Reporting of Interests in Joint Venture

The Previous Year figures have been regrouped/rearranged wherever necessary to make them compa rable.




115-116, First Floor, Vishal Tower, District Centre, Janakpuri, Delhi, India, 110058

M/s DSM Fresh Foods Limited

CIN: U52203DL2015PLC280514

(Figure In 'Lakhs)

As at 3lst
March 2024

Asat 31s
March 2023

Asat 3ls

March 2022

t

NOTE 2
SHARE CAPITAL AUTHORISED
Equity shares of 10 each 10.00 10,04 10.00
0.0001% Compulsory Convertible Preference Shares of 100 each 100.00 100.0 100.00
0.001% Compulsory Convertible Preference Shares of 2 100 each 0.80 0.80) 035
110.80 110.8( 110.35
ISSUED SUBSCRIBED AND FULLY PAID UP
Equity shares of 10 each 1.49 1.40 1.40
0.0001% compulsory convertible preference shares of Z 100 each 6.61 6.61 66l
0.001% Compulsory Convertible Preference Shares of 100 each 0.85 0.48 0.22
ISSUED SUBSCRIBED AND PARTLY PAID UP
liquity shares of 210 cach
0.0001" compulsory convertible preference shares of T 100 cach
0.001" Compulsory Convertible Preference Shares of % 100 each 0.00
Total 8.95 8.49 8.23
As at 31st As at 31sl As at 31st
Equity Share holders having 5% or more Shares - March 2024 - March 2023 - March 2022
Name Of Shareholders In Nos In % In Nos In %] In Nos In %
Deepanshu Manchanda 8.492 56.99% 8.492 60.54% 4.246 30%
Shruti Gochhwal - 0.00% “ 0.00% 4,246 30%
Bhanu Singhal 950 6.38% 950 6.77% 950 %
HT Media Pvt Ltd 807 5.42% - 0.00% - 0%
AR Chadha & Co India Private Limited - 0.00% 721 5.14% 721 5%
10,249 68.79% 10,163 72.45% 10,163 72.45%
As at 31st Asat 31s As at 31st
0.0001% CCPS (X100 each) holders having 5% or more Shares 5 March 2024 - March 202 = March 2022
Name Of Shareholders In Nos In % In Nos In % In Nos In %
Gyan Enterprises Private Limited 2.219 33.59% 2219 33.59% 2219 x5
SIDBI Venture Capital Limited 4,388 66.41% 4,388 66.41" 4.388 66.41
6,607 100.00% 64)()7 100% 6,607 100%:
As at 31st Asat 31s As at 3lst
0.001% CCPS (X100 each) holders having 5% or more Shares - March 2024 - March 2023 3 March 2022
Name Of Shareholders In Nos In % In Nos In % | InNos In %
Om P. Manchanda - 0.00% 51 10.69% 51 22.76%
Ranjit Ranjan - 0.00% 26 545%
Anuj Harishankar Tosniwal - 0.00% 50 10 489 50 22 30%
Nishanth Kanaka Ranjan - 0.00% 38 7.97%
Sonal hakraborty 0.00% 26 5.45%
LV Angel Fund 52 5.01% 52 10.90%
Shared Wealth Ventures, LLC 366 35.26%
Unity Finance Bank Limited 187 18.02%
605 58.29% 243 50.94% 101 45.08%

Promoters having 5% or more Shares

As at 31st March 2024

As at 31st March 2023

As at 31st March 2022

Yo Y Yoo

Name of Promoters Number shareholding Number shareholdind Number  shareholding
Deepanshu Manchanda 8.492.00 56.99% 8.492.00 61% 4.246.00 30.27%
8,492.00 56.99% 8,492.00 61%| 4,246.00 30.27%

a. The board of directors of the company in the Board Meeting Dated May 07, 2024 and shareholders of the company in the extra ordinary general meeting d
to section 63 of Companies Act,2013 and rules made thereunder, proposed a sum of Rs.1,635.81 lakhs to be capitalized as bonus equity shares out of free res|
distributed amongst the equity shareholders by issue of 1,63,58.175 share in the proportion of 725 (seven new fully paid-up equity share of Rs. 10/- each (Ru
existing fully paid-up equity shares of Rs. 10/. (Rupees Ten). As a result of that the issued, subscribed and fully paid up equity share capital of the company of
financials is 1,63,80,738 of face value of Rs 10 i. e. 1638.07 lakhs. EPS calculation have been reinstated in all the periods to give effects of this bonus

b. The Company DSM Fresh Foods Private Limited was incorporated on May 20th 2015 with an Authorised Capital of Rs. 1,00,000/- and Paid Up Capital o

ated May 08.2024 pursuant
erves and surplus, and

ees Ten) for every | (one)
the date of signing of the

Rs. 1.00.000/-

&




NOTE 3

As at 31st Asat 3lst Asat 3lst
RESERVE AND SURPLUS March 2024 March 2023 March 2022
Securities premium
Balance at the beginning of the year 4362.85 414801 3970 43
Add: Additions made on issue of 0.0001% CCD's (refer note 5) 14.27 -
Add: Additions made on conversion of 0.001% CCD into equity shares (refer note 3(b)(iii)) 399.20 200.57 177.58
Add: Additions made on issue of Equity Shares 1282.89
Balance at the end of the year 6044.95 4362.85| 4148,01
Capital reserve
Balance at the beginning of the year 0.31 0.31 031
Changes during the year
Balance at the end of the year 031 031 031
Profit & Loss A/e
Opening Balance (2717.32) (2991.17 (2742.30)
Add: MAT Credit Created
Add : Profit during the year 466.65 273.89 (248 87)
Closing Balance (2250.67) (2717.32 (2991 17)
Total 3794.58 1645.8 1157,15
—_—
NOTE 4
Long Term Borrowings As at Jlst As at 31| As at 3lst
March 2024 March 202 March 2022
Term Loans:
Secured/Unsecured Loans:
0.1% Compulsorily Convertible Debentures 0.02 0.0
From Banks 268.49
From Financial Institutions 97.46
Less: Short term maturity (168.07)
Total 197.90 0.0 g
Terms of Repayment
*Secured Term Loan:-
For Details regarding the tenure of the loan, Rate of Interest, EMI amount and Collateral Security Refer Note "BA”
#*Unsecured Term Loan:-
For Details regarding the tenure of the loan. Rate of Interest, EMI amount and Collateral Secunty Refer Note "BB"
NOTE §
Deffered Tax liability
WDV As per Income Tax 68591 297.0p 23492
WDV As per Companies Act 459.69 68.7p 58.15
Difference 226.22 22820 176.77
Employee Provision 19.07 13.8] 13.45
Carried Forward Losses & Unabsorbed Depreciation 2633.10 3314, 3279.87
Provision of doubtful debts 1.78 497. 48297
Provision of advance to employees . 5
Gratuity Provision
Timing Difference 2880.17 4054.4p 3953 06
Deffered Tax liability
Deffered Tax Asset 724.88 1020.42 1027.80
Current Year 295.53 1 (61.36)
NOTE 6
Other long term Provisions
Provision for taxation (net of advance tax)
Leave Enchashment 745 17 480
Gratuity 11.22 818 8.40
Total 18.66 13.44 13.20
-




NOTE 7

Short-term Borrowings

Secured loan

From other parties 103 78
Current maturities of Long term borrowings 168.07
Unsecured loan
From other parties 398.87 103,01 87.20
Total 566.94 206.78 87.20
Terms of Repayment
*Secured Term Loan:-
For Details regarding the tenure of the loan, Rate of Interest, EMI amount and Collateral Security Refer Note "BA"
**Unsecured Term Loan:-
For Details regarding the tenure of the loan, Rate of Interest, EMI amount and Collateral Security Refer Note "BB"
NOTE 8
Trade payables
Amount due towards MSME suppliers 0.75 04 -
Others 321.76 272.0 774.74
Total 322.51 272.5p 774.74

** There are certain vendors who have confirmed that they are covered under the Micro, Small and Medium Enterprises Development Act, 2006. Disclosul
and Small enterprises under section 22 of ‘The Micro, Small and Medium Enterprises Development Act, 20006, are given below

yes relating to dues of Micro

(a)Principal amount and Interest due thereon remaining unpaid to any supplier 0.72 0.4
(b) The amount of interest paid by the buyer in terms of section 16 of the Micro, Small 0.03
and Medium Enterprises Development Act, 2006, along with the amount of the payment

made to the supplier beyond the appointed day

(¢) The amount of interest due and payable for the year of delay in making payment

(which have been paid but beyond the appointed day during the year) but without adding

the interest specified under Micro, Small and Medium Enterprises Development Act,

2006
(d) The amount of interest accrued and remaining unpaid during the accounting year.
(e) The amount of further interest remaining due and payable even in the succeeding

years, until such date when the interest dues above are actually paid to the small enterprise

for the purpose of disallowance as a deductible expenditure under section 23 of the Micro,

Small and Medium Enterprises Development Act, 2006
Trade Payables Ageing Schedule*

Particulars

Due to MSME

Less than one year 0.75 0.4

1-2 years

2-3 years

More than 3 years

Total 0.75 0.4

Other

Less than one year 265.64 302 528 69
1-2 years 32.53 228.0; 222.76
2-3 years 23.59 13.8 1711
More than 3 years 6.17
Total 321,76 272.0 774.74
Note-09

Other current liabilities S
Advance from customers 1.00 1

Capital creditors -

Statutory dues payable 22.24 6.14 19:12
Employee related payable 15.66 7.8 2983
Application Money 1.7 6.94 5.08
Other Payables 42.93 31.5¢ 13.13

Total 89.60 53.54 67.16

NOTE 10

Short term Provisions RERE, S5
Provision for taxation (net of advance tax) 0.09
Leave Encashment 0.19 013 012
Gratuity 0.22 018 0.13
Income tax

Total 0.41 0.30 0.34

&



NOTE 12
Long-Term loans and advances

Advances to suppliers

Unsecured, considered good 1133.00
Doubtful

Less: Provision for Doubtful Adance (Vendor)

Other loans and advances

Security Deposit 26.73 8.8 8.00
Total 1159.73 8.(8 8.00

NOTE 13

INVENTORIES

Raw materials (including goods-in-transit of Rs....)

Chicken, mutton and sea food 400.68 433 116
Total 400,68 i85 1,16

NOTE 14

TRADE RECEIVABLES

Secured. considered good

Unsecured, considered good 514.92 448.20 820.36
Unsecured. considered doubtful 1.78 500.59 482.97
Less: Provision for doubtful debts (1.78) (497.58) (482.97)

Total 514.92 451.01 820.36

Trade Receivable Ageing Schedule

Particulars

Undisputed trade receivable - considered good
Less than six months 512.64 43962 466.58
6 months - | year 2.28 8158 353.78
1-2 years

2-3 years

More than 3 years
Total 514.92 448J20 820.36

Undisputed trade receivable - considered doubtful
Less than six months
6 months - | year

1-2 years 0.62 17193 0.99
2-3 years 1.15 87 420.72
More than 3 years 481179 61.27
Total 1.78 500459 482.97
NOTE 15

CASH AND BANK ADVANCES
Cash and cash equivalents
Balances with bank

- in current accounts 331.30 2456 52.84
Cash on hand 5.99 201 1114
Deposits with maturity more than 3 months but less than 12 months 100.00 -
Total 437.29 30.57 T 6898

NOTE 16

SHORT TERM LOANS AND ADVANCES
Advances to suppliers

Unsecured, considered good 1234.34 573.28 68.94
Doubtful (0.00) 24.29 24.29
Less: Provision for Doubtful Adance (Vendor) 0.00 -
Advance to employees
Unsecured, considered good 43.09 12:62
Doubtful - - I 55
Total 1277.43 S9p.57 T 0939
NOTE 17
Other Current Assets
Prepaid expenses 213
Balance with statutory authorities 2023 1p.90 < AR
Accrued Income 2.50
Advance Tax 0.08
Total 2493 1D.90 19,19




NOTE 18
Revenue from operations
Sales Goods-Domestic 9043.92 5628.3 5642 86
Total 9043.92 5628.3 5642.86
NOTE 19
Other Income
Interest income on fixed deposits 2.82
Freight Inwards 0.03
Other Income 0.96 0.0 2,00
Misc Income 0.00 17.8 9.45
Reversal of Provision 19.84 1.9
Balance Written Off - 3.2
Total 23.65 33.1 11.45
NOTE 20
Cost of Material Consumed
Raw Materials' Consumption
Purchase of goods 6853.90 4116.2p 4327.49
Add : Other Direct Expenses
Less : Unbilled Revenue s E
6853.90 4116.2p 4327 49
Cost of Material Consumed 6853.90 4116.2p 4327.49
NOTE 21
Change in Inventory (Finished goods/WIP)
Opening Stock of WIP L 3
Opening Finished goods 4.53 4 4.96
4.53 116 496
Closing Finished goods 400.68 45p 116
Closing Stock of WIP -
400.68 4.5 1.16
Total (396.15) (338 - 3.80
NOTE 22
EMPLOYEE BENEFIT EXPENSE
Salaries and wages 104.62 53407 79.46
Director Remuneration 26.00 24.00 18 00
Contributions to provident and other funds 1.06 | 255
Staff welfare expenses 1.95 18 40 347
Gratuity Expense 248 0
Leave Encashment Expenses 295 0.
Other employee benefits 2.36 0.25
Total 141.42 98.90 103.73
NOTE 23
Financial costs
Interest on Borrowing 3873 24.6p 1017
withholding income- tax/ GST
Others on Borrowing, etc. -
Processing Charges 53.80
Bank Charges 0.12 0.19
Total 92.65 24.81 10.17
NOTE 24
Other expenses
Interest/ penalty 1.59 3R 097
Advertisement Expense 514.50 31745 52096
Auditors' remuneration 4.10 410 4.10
Bad debts 0.17
Office Expenses 835 0.4 1.77
Insurance 23%
Legal and professional charge 64.56 46.50 39.66
Miscellaneous expenses 6.08 8 §9 597
Rates, fees and taxes 0.53 | 46
Rent 32.62 1715 9.44
Outsource Service Charges 38181 260 48 302.01
Other Interest 0.86 0.47 043
Power and fuel 3093 - RA i)
Delivery charges 42991 356.47 430.86
Repairs and maintenance
- Building 5
- Plant & Machinery - 031
- Others 5.06 118 $.25
Telephone expenses i
Travelling Expenses 15.39 445 235
Provision for doubtful debts - YT
Assets/ advances written off 11.62
Loss on write of fixed assets - 5641 88 49
Total 1510.45 1108.90 1498.41




«ote 11

(Figure In 'Lakhs)

! Leasehold Plnnt. and (?fﬁce Flirnil.llre and Computers G Satiare Total PPE Total In‘u‘mgihle
improvements machinery equipments fittings Total
Gross block - - -
As at 31 March 2021 171.06 146.70 31.36 40,58 36.83 - 0.71 427.28 426.53 0.71
Additions - 094 030 1.01 236 |} 2.26
Disposals / Adjustments 117.77 68.62 25.10 14 39 21.39 247.27 247.27 S
As at 31 March 2022 53,29 79.02 6.56 26.19 16,45 - 0.71 182.23 181.52 071
Additions - 28.79 39.01 20.05 13.59 101.44 101.44
Disposals / Adjustments (53.29) (77.12) (6.26) (42.05) (15.66) (194.38) (194.38) -
As at 31 March 2023 - 30.69 39.31 4.20 14.38 - 0.71 89.30 88.59 ().’ﬁ
Additions 192 337.93 18.72 99.96 8.55 26.70 0.24 494.02 - 493.78 0.2
Disposals / Adjustments - -
As at 31 March 2024 1.92 368.62 58.04 104.16 22.93 26.70 0.95 583.31 582.37 0.95
Depreciation & Amortisation: 2 ~ ¢
As at 31 March 2021 92,07 70.79 27.66 31.29 32.76 - 0,58 255,18 254.56 0.58
Charge for the year* 6.55 9.92 06l 2,12 168 005 20,93 20.88 0.05
Impairments - -
Disposals / Adjustments xE 58.25 40.17 22.39 1146 19.71 152.00 152.00
As at 31 March 2022 40.37 40.54 5.88 21.94 14.72 - 0.63 124.09 123.45 0.63
Charge for the year the year* 023 9.74 9.29 8.62 6.89 001 34.79 34.77 0.01
|mpairments- assets write-downs (44 04) 47.11) (591 (26.49) (14.81) (138.37) (138.37) v
Disposals / Adjustments il - - ”
As at 31 March 2023 (3.44) 3.16 9.26 4.08 6.81 - 0.65 ZO.L 19.86 0.65
Charge for the year the year* 0.26 59.47 8.00 19.50 6.98 8.90 0.01 103.12 - 103.10 0.01
Impairments- assets write-downs 4 2 s e e
Disposals / Adj T S - g
As at 31 March 2024 (3.19) 62.63 1728 2357 13.79 8.90 0.66 123.62 | 122.96 0.66
Net block = b
As at 31 March 2021 78.99 75.91 3.70 9.29 4,08 - 0.13 172.10 171,97 0.13
As at 31 March 2022 12,92 38.48 0.68 4.25 1.3 - 0.08 58.15 58.07 0,08
As at 31 March 2023 3.44 27.83 30.06 0.12 T1.5% - 0.07 68.79 68.72 0.07
As at 31 March 2024 5.10 305.98 40.78 80.58 9.15 17.80 0.29 459.69 459.40 0.29
PARTICULARS OF DEPRECIATION ALLOWABLE AS PER INCOME TAX ACT 1961
FY 2023-24
Block of Assets Dep Rate (%) Opening WDV Addition Deduction Depreciation Closing WDV
Allowable
> 180 days < 180 days
Furnitures & Fittings 10% 38.91 96.95 3.01 13.74 125.14
Building 10% 103.85 192 10.48 95.28
Plant & Machinery 40% 9.19 592 2.86 6.62 11.36
Plant & Machinery 15% 145.04 316.70 66.65 74.26 454.13
Total 297.00 419.58 74.44
FY 2022-23
Block of Assets Dep Rate (%) Opening WDV Addition Deduction Depraciation Closing WDV
Allowable
> 180 days < 180 days
Furnitures & Fittings 10% 25.98 3.00 13.50 357 38.91
Building 10% 115.39 11.54 103.85
plant & Machinery 40% 5,54 2.60 5.41 433 9.19
plant & Machinery 15% 88.04 12.72 64.21 19.93 145.04
Total 234.92 18.32 83.12 -
FY 2021-22
Block of Assets Dep Rate (%) Opening WDV Addition Deduction Depreciation
Allowable
> 180 days < 180 days
Furnitures & Fittings 10% 29.10 0.24 2.89
Building 10% 128.27 0.06 12.82
Plant & Machinery 40% 8.49 1.01 0.32 3.67
Plant & Machinery 15% 108.50 1.24 6.17 15.54
Total 274.37 2.26 - 6.79 34.92




M/s DSM Fresh Foods Limited
NOTES FORMING PART OF THE RESTATED FINANCIAL INFORMATION

NOTE B(A) RESTATED STATEMENT OF PRINCIPAL TERMS OF SECURED LOANS AND ASSETS CHARGED AS SECURITY AS PER SANCT

ON LETTER

(Rs. In Lakhs)

Sanctioned

*Re-

Outstanding

Outstanding

Outstanding

Name of Lender Purpose | Amount (In Rate of Securi Payment Amayitasn AIoNiRs g0 ABEDY AHE
P o interest iy Y 30.09.2023 as per| 31.03.2023 as per | 31.03.2022as
Lacs) Schedule
Books Books per Books
EMI: NIL
Term: 30
g Primary/ Months
Unity small Finance Bank Term
250.00 15.50% | Collateral: Pointa| Startin 221.67 .
U52203D12015PTC2805 14 Loan 2 .
tof from
31/12/202
3
EMI: NIL
" Term: 58
Secured against
the hypothecation Mot
BMW Financial Services Car Loan 22.00 10.50% VP 4 Starting 19.58
of respective
vehicles e
01/08/202
3
Total Long Term Borrrowings (Including Current Maturities) 241.25 -
Total Short Term Borrrowings -
Grand Total 241.25

Note:

mode

e) Standing instruction on the bank account with Unity SFB
f) A demand promissory note and letter of continuity

*Repayment Schedule shown above is on the basis of latest loan amount disbursed till 31th March, 2023

a) Pari-Passu charge over the fixed and current assets of the Company (including all IP, Brand etc.), both present and future
b) 4 undated cheques for the EMI amount for each tranche of the facility
¢) 1 undated security deposit cheque worth Rs 5 Crores. Additional cheque worth Rs 5 Crores for second tranche.
d) DSRA equivalent to 20% of the loan amount to be kept with Unity SFB in form of Fixed Deposit lien marked to Unity SFB till loan tenure. FD sh

uld be in auto renewal




NOTE B(B) STATEMENT OF TERMS & CONDITIONS OF UNSECURED LOANS (INCLUDING CURRENT MATU

M/s DSM Fresh Foods Limited
NOTES FORMING PART OF THE RESTATED FINANCIAL INFORMATION

ITIES)

(Figure In 'Lakhs)

H Outstanding Outstanding Outstanding
Sanctioned Rs| Rate of
Name of Lender Purpose Lalihs iiast Re-Payment Schedule| amountas on amount ag on | amountason
31.03.2024 31.03.20p3 31.03.2022
From Bank:
EMI: NIL
Term: Month
ICICI Loan el 08 Faign] VT ke 46.83
Starting from
05/01/2024
46.83 - -
From Others:
EMI: Rs 3.81 Lakhs
Term: 24 Months
Protium Finance Limited Business 25.00 18.51% - - 22.35
Starting from
05/01/2024
Samunnati Getvantage Business NA - Repayble on demand 42.46 18.56 87.20
SVI Consolidate Pvt Ltd Business 84.45
EMI: NIL
! h
SMFG India Credit Co Ltd suancid 0w | Daaigm] TeO™ S Mamhe 18.82
Starting from
04/01/2024
EMI: NIL
T : 36 Month
ECL Finance Ltd Business] 2000 |1975%| "¢ i 18.74
Starting from
05/01/2024
EMI; Rs 0.02 Lakhs
Fedbank Financial Services Ltd | Business 20.10 18.00% Taey ,24 s 17.96
Starting from
02/01/2024
Purple Petal Invest Pvt Ltd Business NA - Repayble on demand 356.41 103.7
476.74 206.78 87.20
GRAND TOTAL $23.57 206.78 87.20




Note No

M/s DSM Fresh Foods Limited

115-116, First Floor, Vishal Tower, District Centre, Janakpuri, Delhi, India, 110058
CIN: U52203DL2015PLC280514

25 Earnings per equity share

26

27

28

29

30

(Figure In 'Lakhs)

Particlire For the Period ending | For the Period ending For the Period ending
31 March 2024 31st March 2023 31st March 2022

Net Profit after tax available for equity shareholders (in lakhs) (A) 466.65 273.85 (248.87)
Opening No of Shares 14028 14028 14028
Issued during the year 872 » ¥
Total number of equity shares outstanding at the end of the year 14900 14028 14028
Weighted average shares used for computing basic EPS (B) 14173 14028 14028
Impact of Issue of Bonus shares issued on 16th May, 2024 10275643 10170300 10170300
Weighted Average number of equity shares used as denominator for
calculating EPS 10289816 10184328 10184328
Add: Effect of dilutive rights under CCP's 7206 6960 6691
Add: Effect of dilutive rights under CCD's - 11 -
Weighted average shares used for computing dilutive EPS (C) 10297022.10 10191298.90 10191018 83
Basic earnings per share (A)/(B) (%) 4.54 2.69 (2.44)
Dilutive earnings per share (A)/(C) (%) 4,53 2.69 (2.44)

The Board of Directors at its meeting held on 16th May, 2024, pursuant to Section 63 and other applicable provisions, if any, of the Cothpanies Act. 2013 and
rules made thereunder, proposed that a sum of Rs.1,635.818 Lacs be capitalized as Bonus Equity shares out of free reserves and surplus| and distributed
amongst the Equity Shareholders by issue of 163,58175/- Equity shares of Rs. 10/- each credited as fully paid to the Equity Shareholderf in the proportion of
725 (Seven Hundred and Twenty Five) Equity share for every 1 (One) Equity shares on 16th May 2024. Out of such bonus Issue. 108.03,500 Equity Shares are
allotted against 14,900 Equity shares outstanding as on March 2024, hence effective No. of Shares for March 2024 restatement are 1.08}17,400

It has been approved in the meeting of shareholders held on 16th May 2024. As a result of this the equity portion of authorized share ca
revised to 2.50,00.000 equity shares of face value of Rs 10 each as on the date of signing of the financials. The issued. subscribed & ful
capital of the company as on date of signing of the financials is 2.50.00.000 equity shares of face value of Rs 10 each i.¢. Rs 2.500.00 1
calculations have been reinstated in all the periods to give effect of this bonus.

Payments to Directors

pital of the company 1s
y paid up equity share
hes Earnings Per Share

Directors Remuneration

For the Period ending
31 March 2024

For the Period ending
31st March 2023

For the Period ending
31st March 2022

Mr. Deepanshu Manchanda 26.00 24.00 1800
Mrs. Shruti Gochhwal
Total 26,00 24.00 18.00

Trade receivables, Trade payables, Loans & Advances and Unsecured Loans have been taken at their book value subject to confirmatiol

Payments to Auditors (Exclusive of GST)

h and reconciliation

Auditors Remuneration

For the Period ending
31 March 2024

For the Period ending
31st March 2023

For the Period ending
31st March 2022

Audit Fees

4.10

4.10

4.10

Total

4.10

4.10

4.10

Loans and Advances are considered good in respect of which company does not hold any security other than the personal guarantee of

Related Party disclosure as identified by the company and relied upon by the auditors

Related Parties and their Relationship

Key Management Personnel

Mr, Deepanshu Manchanda (Managing Director)
Mr. Sandeep Kumar (Director)

Mr. Sajit Kumar (Director)

Ms. Shruti Gochhwal (Director) (till 29 March 2021)

Relative of Key Management Personnel (having transactions with the company

I Mr. Mange Ram Gochhwal (Father of Ms. Shruti Gochhwal)

2 M.R. Gochhwal (HUF) (HUF in which father of Ms. Shruti Gochhwal is Karta)

ersons.




(iii)

(iv)

(v)

31

32

Enterprises owned or significantly influenced by Key Management personnel or their relatives

Transactions with Related parties

For the Period ending

Particulars 31 March 2024

For the Period ending
31st March 2023

For the Period ending
31st March 2022

Key Management Personnel

Director Fees 26.00

24,00

18.00

Expenses paid by others on behalf of the Company

Other Related Parties

Loan Taken

Outstanding Balances

For the Period ending

Particulars 31 March 2024

For the Period ending
31st March 2023

For the Period ending
31st March 2022

Key Management Personnel

Advance Recoverable 23.74 28.42 15.33
Other Related Parties
Loan Taken
Disclosure on significant ratios
Particulars As at As at As at
30 September, 31 March, 31 March,

2023 2023 2022
Current Ratio 2.71 2,07 1.09
Debt-Equity Ratio, 0.20 0.13 0.07
Debt Service Coverage Ratio 10.34 13.74 (27 44)
Return on Equity Ratio 0.17 0.19 (0.21)
Inventory turnover ratio 3383 1.448.95 141525
Trade Receivables turnover ratio 18.72 8.85 812
Trade payables turnover ratio 23.04 7.86 6.23
Net capital turnover ratio 5.40 9.86 66.67
Net profit ratio 0.05 0.05 (0.04)
Return on Investment - -
Return on Capital employed 0.19 016 (024)

Methodology:

Current Ratio = Current Asset / Current Liability

Debt-Equity Ration = Total Debt / Equity

Debt Service Coverage Ratio = EBITDA / Finance Cost

Return on Equity Ratio = Profit After Tax / Total Equity

Inventory Turover Ratio = Purchase / Inventory

Trade Receivable Turnover Ratio = Revenue from Operations / Trade Receivable

Trade Payable Turnover Ratio = Purchase / Trade Payable

. Net Capital Turnover Ratio = Revenue from Operations / (Current Asset - Current Liability)
Net Profit Ratio = Profit After Tax / Revenue from Operations

10. Return on Investment = Net income on investment / Cost of Investment

11. Return on Capital Employed = EBIT/ (Total Equity + Total Debt)

® N O W B WD -

O

Previous year figures have been regrouped/rearranged wherever necessary.

For KRA & CO.
Chartered Accountants

Dot
& &
Deepfanshu Manchanda

Managing Director
DIN: 07108044
Partner

UDIN: 24529042BKAMYG8071
PLACE: Delhi
DATE: 12.08.2024

For and on behalf of Board of Directors
M/sDSM Fresh Foods Limited

Priya Aggarwal

Director
DIN: 09679895




/s DSM Fresh foods Uimited

118116, First Floor, Vishal Tower, Distriet Cantes, Janakpurl, D, Indie, 110058

(i umosmmmnwm

o (Figure in [Lakhs)
) Reconeilintion between Audited Profit and Restnied Profit
[Factrouinrs g R & 018 M4 103133 PR
Profin as per Audied Financal Sitementy : T — i 34 L]
Adjustments o Aceanat of
[vorsmson kv e Tan or e Rovd ——
od ey
Provsous Y ear Taws A
"ot o6 BppliEatan MR (X5 {6 12) Lk
“Office Expensc 108 {40%
Reversal of provison 39 14) 3 i
Deforred Tax mpact {113 14 (488 47) R
T0$ Payobic (2145 PTRE b )
TDS Rogewvable {20 89} e
Intcrest on tncomic Tax RyRiod 2 ) un i &
Amgrent & ponaity 097 (U
__Changes  Income Tan Estunaics
Tot of A oty 2142 (R4 vl T4
Restated Profit 466,65 17388 (24387
u,wmm‘m«umﬂmmmm Surplus for the FY 21:22
{Particolars ‘As an April 1, 2021
Batance & per Auvduted Financial Statements (276747)
Adjustments on Account of
Provessn for Income Tan for Poar Pesiod
stments an accouat of priot period expenses:
Presious Yeur Taves 12.83}
el of poveon : ET
racrest on Incorne Tas Refund 0.01
dntorest 00 spPUCIION MNOHE e
g of P Fiem Consolidaied
Restated Opening Balanee of Surplos (2742.30)
35 Reconcitiation between Total Augited Equity uod Total Restated Profiy
Particulars 2023-24 2022-23 W2
Total Equity as per Audited Funnncinl Stitements 898 849 .23
Adjustments on Accaunt of
Provssoe for Income tax for Pror Penod
Changes 0 Dforred Tax Esumates
Restated Total Equity 895 5.4 8.23

36 Material Regrovping

Appropridie Te-gmupings hive been made 10 e Restated Statemom of Asscts and Libilios, Resiaed Statement of Profit and Loss and Restaied Statemunt of Cash Flows wherevet Joquired b

seclussification of the comespondmg 1tms of income. cxpenses, assais, lablitics and cash flows. o onler o brasg them it fine weith the poliers and i o8 por A

of e

stsrmation of the Company for the penad ended Masch 31,2024 prepacd w accordance with Schedule 11 of Compames Act, 20 13 and other appf
Securities and Exchings Board of India (ssuc of Capital & Disclosure Roguiemenis) Regulations 2% as amended

37 There are no Non Adjusting lems

ficable AS prisciples and the

38 Kestated Ststement of Contingent Linbilities
Particulars 2023-24 2022-33 2011-22
Bk Guarnics #0136 #3663 613 84

ncome Tax Demand i -

Total 801,36 636,65 63884
39 Restated Statement of (3 italization

Particulars Pre Iysue Post Issue

Debt

Short Term Debt St 44

Long Teom Debt 197 90

Total Debt 76484

Shuceholder's Fund

Shuane Capaasl EES

Huoseoves & Surpius 1794 88

Yotal Shareholder's Fund (Fauity) 380383

Lang Tonn DibvEguity 320%

Fouas Dbt bqeits 2 1%

et Temm Doty Reprosint which aie Expected b Pad Pavably 0 12 ionths
Lomg Teom Debis sopresent Debis other than Shont Term Debts s defined abeve
T figures disciosed abuovg arc based va hmsuammxia:mmdw-lumdw(“mn as @ 31032024

P

e




40 Segment Information

ofan

AS per AS 17, A business segment is a d

subject to risks and retumns that are different from those ofo(hcr business segments. DSM Fresh Foods Limited is an online meat delivery

that is engaged in providing an individual product or service or a group of related pmducts of

services and that 1s

p

d to revoll

the way ¢

experience and enjoy high-quality meats which constitute to be a Single reportable Segment which reflects that there is no liability over the compan\ to report any segments in finncials

- Geographic segments are primarily divided into Domestic & Overscas operations. The Company operates and deals primarily in India and does not have major overseas operafions. Accordingly. no

geographical segment reporting has been made

41 Leases: Operating Lease Arrangement (AS-19):

The Company ‘s significant leasing arrangements are in respect of operating lease for office space. The aggregate lease rentals payable is grouped as Rent in Note 24

Particulars 2023-24 [ 202223 2021-22 |
[ Lease rent charged to of profit and loss l 3262 ] 17.15 944 ]
42 Disclosure under Accounting Standard (AS) 15" Employee Benefits"
Defined Contribution Plans
The C: y has r d the following ts in the of profit and loss:
| Particulars | 202324 [ 2022-23 2021-22
I Emplovers™ contribution to Provident Fund (including administrative charges) & ESIC ] 106 i | 88 288
Gratuity

The defined benefit plans expose the Company to a number of actuarial risks as below:

Interest risk: A decrease in the bond interest rate will increase the plan liability

Salary risk: The present value of the defined bencfit plan liability is caleulated by reference to the future salaries of plan participants. As such. an increasc in the salary of the pl

increase the plan’s liability

in participants will

(1) The key I used in accounting for retiring gratuity is as below
Particular 2023-24 2022-23 2021-22
Discount Rate 7.22% 736% 7 18%
Rate of Escalation in Salary
(1) Changes in Present Value of Obligation
Particular 2023-24 2022-23 2021-22
Present Value of obligation as at the beginning of the period 0.09 833 828
P % 3 5
Interest Cost 0.66 061 0.36
Past Service Cost -
Current Service Cost 0.03 203 2155
Curtailment cost/(Credit)
Curtailment cost/(Credit)
Benefits Paid
Actuanal (gain)/Loss on obligation (1.13) (2.22) (2 86)
Present Value of Obligations as at the end of period 0.11 S 8.53
(ii1) Changes in the Fair Value of Plan Asscts
Particular 2023-24 2022-23 2021-22
Fair valuc of Plan Asscts at Beginning of Ycar - -
Expected Return on Plan Asscts - s
Contributions
Benefits Paid
Remcasurement (Gains)/Losses - ¥
Fair Value of Plan Assets at the end of Year
(iv) Amounts to be Recognised in the Balance Sheet
Particular 2023-24 2022-23 2021-22
Present Value of Obligation 011 893 833
Fair Value of Plan Asscts - -
Funded Status (0.11) (8.95) (8.53)
Net Assets / (Liability) Recognized in Balance Sheet as Provision (0.11) (8.95) (8.53)
(v) Expenscs to be Recognised in the Statement of Profit and Loss
Particular 2023-24 2022-23 2021-22
Current Service Costs 0.03 203 255
Past Service Costs - - 056
Interest Costs .66 0.61 -
Expected Return on Plan Asscts - -
Net Actuanal (Gain)/ Loss (1.13) (2.22) (2.86)
Net Impact on Profit & Loss 2.48 0.42 0.25




Leave Enchasment
The defined benefit plans expose the Company to a number of actuarial risks as below:
Interest risk: A decrease in the bond interest rate will increase the plan liability
Salary risk: The present value of the defined benefit plan liability is calculated by reference to the future salarics of plan participants. As such, an increase in the salary of the plah participants will

(i) The key assumptions used in accounting for retiring gratuity is as below

Particular 2023-24 2022-23 2021-22

Discount Rate 7.22% 7.36% 7 18%

Rate of Escalation in Salary

(i1) Changes in Present Value of Obligation

Particular 2023-24 2022-23 2021-22
Present Value of obligation as at the beginning of the period 489 491 383
] m 7 a

Interest Cost 0.36 0.35 0.26
Past Scrvice Cost - -

Current Service Cost 266 121 (A3

Curtailment cost/(Credit) 3

Curtailment cost/(Credit)

Benefits Paid (0.21) 066 (0 49)

Actuanial (gain)/Loss on obligation (007) (093) (0 4d)
Present Value of Obligations as at the end of period 7.64 4.89 491

(i11) Changes in the Fair Value of Plan Assets

Particular 2023-24 2022-23 2021-22
Fair valuc of Plan Asscts at Beginning of Year - A 2
Expected Return on Plan Asscts - =

Contributions - » F

Benefits Paid - - -

Remeasurement (Gains)/Losses :

Fair Value of Plan Assets at the end of Year 2

(iv) Amounts to be Recognised in the Balance Sheet

Particular 2023-24 2022-23 2021-22
Present Value of Obligati 7.64 489 491
Fair Valuc of Plan Assets - - -
Funded Status (7.64) (4.89) (4.91)
Net Assets / (Liability) Recognized in Balance Sheet as Provision (7.64) (4.89) (4.91)

(v) Expenses to be Recognised in the Statement of Profit and Loss

Particular 2023-24 2022-23 2021-22
Current Service Costs 266 1.21 175
Past Scrvice Costs - -

Interest Costs 0.36 035 0.26
Expected Return on Plan Asscts - - -
Net Actuanal (Gain)/ Loss (0.07) (0.93) (0.44)
Net Impact on Profit & Loss 2.98 0.63 1.58

The estimates of future salary increases. considered in actuanial valuation, takes account of inflation, seniority.
promotion and other relevant factors on long term basis
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