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CHARTER OF THE INITIAL PUBLIC OFFER (IPO) COMMITTEE 

 
The IPO Committee was formed by the Board of Directors, at the meeting held on July 16, 2024. As on the date of the 
Prospectus the IPO Committee comprised of: 

 

Name of the Director Designation in the Committee Nature of Directorship 

Deepanshu Manchanda Chairman Managing Director 

Priya Aggarwal Member Non-Executive Non-Independent Director 

Mohammad Arif Khan Member Non-Executive Non-Independent Director 

 
The Company Secretary and Compliance Officer of the Company will act as the secretary of the Committee. 

 
The terms of reference of the IPO Committee include the following: 
 

1. Approving amendments to the memorandum of association and the articles of association of the Company; 
 

2. Finalizing and arranging for the submission of the DRHP, the RHP, the Prospectus and any amendments, 
supplements, notices or corrigenda thereto, to appropriate government and regulatory authorities, institutions or 
bodies; 

 
3. Approving a code of conduct as may be considered necessary by the Board or the IPO Committee or as required 

under Applicable Laws for the Board, officers of the Company and other employees of the Company; 
 

4. Approving a code of conduct as may be considered necessary by the Board or the IPO Committee or as required 
under Applicable Laws for the Board, officers of the Company and other employees of the Company; 

 
5. Issuing advertisements as it may deem fit and proper in accordance with Applicable Laws; 
 

6. Deciding on the size and all other terms and conditions of the Issue and/or the number of Equity Shares to be 
issued in the Issue, including any rounding off in the event of any oversubscription as permitted under 
Applicable Laws; 

 
7. Taking all actions as may be necessary or authorized in connection with the Issue; 
 

8. Appointing and instructing book running lead manager, syndicate members, bankers to the Issue, the registrar to 
the Issue, bankers of the Company, managers, underwriters, guarantors, escrow agents, accountants, auditors, 
legal counsel, depositories, trustees, custodians, credit rating agencies, monitoring agencies, advertising agencies 
and all such persons or agencies as may be involved in or concerned with the Issue and whose appointment is 
required in relation to the Issue, including any successors or replacements thereof; 

 
9. Opening bank accounts, share/securities accounts, escrow or custodian accounts, in India or abroad, in Rupees 

or in any other currency, in accordance with Applicable Laws; 
 

10. Entering into agreements with, and remunerating all the book running lead manager, syndicate members, 
placement agents, bankers to the Issue, the registrar to the Issue, bankers of the Company, managers, 
underwriters, guarantors, escrow agents, accountants, auditors, legal counsel, depositories, trustees, custodians, 
credit rating agencies, monitoring agencies, advertising agencies, and all other agencies or persons as may be 
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involved in or concerned with the Issue, including any successors or replacements thereof, by way of 
commission, brokerage, fees or the like; 

 
11. Seeking the listing of the Equity Shares on the Stock Exchanges, submitting listing application to the Stock 

Exchanges and taking all such actions as may be necessary in connection with obtaining such listing, including, 
without limitation, entering into the listing agreement with the Stock Exchanges; 

 
12. Seeking, if required, the consent of the Company’s lenders, parties with whom the Company has entered into 

various commercial and other agreements, all concerned government and regulatory authorities in India or 
outside India, and any other consents that may be required in connection with the Issue; 

 
13. Submitting undertaking/certificates or providing clarifications to the SEBI and the Stock Exchanges; 
 

14. Determining the price at which the Equity Shares are issued to investors in the Issue in accordance with 
Applicable Laws, in consultation with the book running lead manager and/or any other advisors, and 
determining the discount, if any, proposed to be issued to eligible categories of investors; 

 
15. Determining the price band and minimum lot size for the purpose of bidding in accordance with applicable laws, 

any revision to the price band and the final Issue price after bid closure; 
 

16. Determining the bid/issue opening and closing dates; 
 

17. Finalizing the basis of allocation of Equity Shares to retail investors/non-institutional investors/qualified 
institutional buyers and any other investor in accordance with the applicable laws and in consultation with the 
book running lead manager, the Stock Exchanges; 

 
18. Opening with the bankers to the Issue, escrow collection banks and other entities such accounts as are required 

under Applicable Laws; 
 

19. To issue receipts/allotment letters/confirmations of allotment notes either in physical or electronic mode 
representing the underlying equity shares in the capital of the Company with such features and attributes as may 
be required and to provide for the tradability and free transferability thereof as per market practices and 
regulations, including listing on one or more stock exchange(s), with power to authorize one or more officers of 
the Company to sign all or any of the aforesaid documents; 

 
20. Severally authorizing Mr. Deepanshu Manchanda, Managing Director of the Company (“Authorized Officer”), 

for and on behalf of the Company, to execute and deliver, on a several basis, any agreements and arrangements 
as well as amendments or supplements thereto that the Authorized Officer considers necessary, desirable or 
expedient, in connection with the Issue, including, without limitation, engagement letters, memorandum of 
understanding, the listing agreement with the stock exchange, the registrar’s agreement, the depositories’ 
agreements, the issue agreement with the book running lead manager (and other entities as appropriate), the 
underwriting agreement, the syndicate agreement, the cash escrow agreement, the share escrow agreement, 
confirmation of allocation notes, the advertisement agency agreement and any undertakings and declarations, 
and to make payments to or remunerate by way of fees, commission, brokerage or the like or reimburse 
expenses incurred in connection with the Issue, the book running lead manager, syndicate members, placement 
agents, bankers to the Issue, registrar to the Issue, bankers of the Company, managers, underwriters, guarantors, 
escrow agents, accountants, auditors, legal counsel, depositories, trustees, custodians, credit rating agencies, 
monitoring agencies, advertising agencies, and all such persons or agencies as may be involved in or concerned 
with the Issue including any successors or replacements thereof; and any such agreements or documents so 
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executed and delivered and acts, deeds, matters and things done by any such Authorized Officer shall be 
conclusive evidence of the authority of the Authorized Officer and the Company in so doing; 

 
21. Severally authorizing the Authorized Officers to take any and all action in connection with making applications, 

seeking clarifications and obtaining approvals (or entering into any arrangement or agreement in respect thereof) 
in connection with the Issue, including, without limitation, applications to, and clarifications or approvals from 
the GoI, the SEBI, the RoC, and the Stock Exchanges and that any such action already taken or to be taken is 
hereby ratified, confirmed and/or approved as the act and deed of the Authorized Officer and the Company, as 
the case may be; 

 
22. Severally authorizing the Authorized Officers, for and on behalf of the Company, to execute and deliver any and 

all documents, papers or instruments and to do or cause to be done any and all acts, deeds, matters or things as 
any such Authorized Officer may deem necessary, desirable or expedient in order to carry out the purposes and 
intent of the foregoing resolutions or the Issue; and any documents so executed and delivered or acts, deeds, 
matters and things done or caused to be done by any such Authorized Officer shall be conclusive evidence of the 
authority of such Authorized Officer and the Company in so doing and any such document so executed and 
delivered or acts, deeds, matters and things done or caused to be done by any such Authorized Officer prior to 
the date hereof are hereby ratified, confirmed and approved as the act and deed of the Authorized Officer and 
the Company, as the case may be; and 

 
23. Executing and delivering any and all documents, papers or instruments and doing or causing to be done any and 

all acts, deeds, matters or things as the IPO Committee may deem necessary, desirable or expedient in order to 
carry out the purposes and intent of the foregoing resolutions or the Issue; and any documents so executed and 
delivered or acts, deeds, matters and things done or caused to be done by the IPO Committee shall be conclusive 
evidence of the authority of the IPO Committee in so doing. 

 
 


