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. CHARTERED ACCOUNTANTS

Independent Auditorrs Report

To the Membets of
DSM Fresh Foods private Limited
Report on the audit of the Financial Statements
we have audited the itnancial statements of DSM FRESH FooDS *RI'ATE LIMITED (..the company,),which comprise the Balance Sheet as at March 37, 2o22,the Statement of profit and Loss and the statement ofCash Flows for the year then ended, and notes to the financial
accounting policies and other explanatory inrormation o.r.-^r*:?"T;'J:J:..,f]?;"J[:;T.:.,::|3;o*"'
In our opinion and to the best of our information and according to the expranations given to us, the aforesaidiinancial statements grve the informadon rlluired by the companies Act,2073 (.,the Act,) in the manner sorequired and give a true and fair view in conformity with the A..o.*ting Standards prescribed under section 133of *re Act read with Rule 7 of the companies (Accounts) Rules, 2014 andother accounting principles generary

il:'i.r, *.:* ;:5::1* "t afrairs of th' co-p anv as 
^tM^r.h 31,,2022,and its loss and irs cash flows for

Basis for Opinion

we conducted our audit in accordance with the Standards on Auditing (sAs) specified under section 1a3(10) ofthe Act' our responsibilities under those Standards are further described in the Auditor,s Responsibilities forthe Audit of the Financial statements section of our report. lfe are independent of the company in accordancewith the Code of Ethics issued by the Institute of chatered Accountants of India (ICAI) together with theethical requirements that are teievant to our audit of the financial statements under the provisions of the Act,and the Rules thereunder' and we have fulfilled our other ethical responsibilities in accordance with theserequirements and the ICAI's code of Ethics. we believe that the audit evidence we have obtained is sufficientand appropriate to provide a basis for our opinion on the financial statements.

Information other than the Financiar statements and Auditors, Report thereon
The Company's Board of Diectors is tesponsible for the preparation of the other information. The otherinformation comprises the rnformauon included in the Annud R.port, for example, Board,s Report includingAnnexures to Board's Report but does not inclucle the financial statements and our auditors, report thereon.

H:."#::;H:ffi':Lstatements 
does not cover the other information and we do nor express any fonn

In connection with our audit of the financial
in doing s<,, consider whether the or.rrer i,r.#;,ffi1';""1liii,i,#H::';',lt *'#:il?,n3n*our knowledge obtained during the coutse of our audit or otherwise appears to be matedally misstated.If' based on the work we have petformed, we conclude that there is a matedal misstatement of this otherinformation, we are required to report that fact. we have nothing to report rn this regard.

Responsibilities of Management and rhose charged with Governance for the Financial statements

efs('--t)
t

-^e

The Company's Board of Directors is responsible for the -!ae++ers- stated in section 134(5) of the Act with



resPect to the preparation of these financial staremenm that give a true and fai view of the financial position,
financial petformance and cash flows of the ComDany rn accordance with the accounting pdnciples generally
accepted in India, including the Accounting Standatds specified under section 133 of the Act, read w^ith Rule 7of the companies (Accounts) Ilules, 2014. This responsibility also includes maintenance of adequate accoundngrecords in accordance with the provisions of the Act for safeguarding the assets of the company and forpreventing and detecting frauds and other irregularities; selection and application of appropriate accountingpolicies; making judgments and estimates that are reasonable and prudent; and desigtr, implementation andmaintenance of adequate intemal Flnancial controls, that were operating effectively fot ensuring the accuracy andcompleteness of the accoundng records, relevant to the preparruor, 

^rrd 
presentation of the financial statementsthat give a true and fait view and are free from matedal misstatement, whethet due to ftaud or ertor.In preparing the financial statements, the Boatd of Directors is responsible for assessing the company,s abilityto continue as a going concern, disclosing, as applicable, matters related to going concern and using the goingconcern basis of accounting unless the Board of Directors either intends to liquidate the company or to ceaseoperations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company's financial reporting process.

Auditors' Responsibilities for the Audit of the Financial Statements
our objectives are to obtarn reasonable assurance about whether the financial statements as a whole are freefiom material misstatement, whether due to fraud or error, and to issue an auditor,s report that includes ouropinion' Reasonable assurance is a high level of assurance, but ls not a guarantee that an aud.it conducted in
accordance vdth SAs will always detect a material misstatement when it exists. Misstatements can arise fromfraud ot error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance wrth SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. \f,/e also:

o Identi$ and assess the risks of material misstatement of the financial statements, whether due to fiaud orerror' design and perform audit procedlrres responsive to those dsks, and obtain audit evidence that issufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matenal
misstatement resulting from ftaud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of intemal control.

o obtain an understanding of intemal conttol relevant to the audit in order to design audit procedures that areappropriate in the circums tances. but not for the purpose of expressing ot r opinio"n on whether the companyhas adequate internal financial controls system in itu.. and the operating effectiveness o[ such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates andI t r'retated drsclosures made by Management.

o Conclude on the appropriateness of Management's use of the going concem basis of accounting and, basedon the audit evidence obtained, whether a mateialuncertainty exists related to events or conditions that may
cast significant doubt on the company's abilitv to continue ,. , goi.rg concern. If we conclude that a mateia)uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in thefinancial statements or, if such disclosures are inadequate, to modi$r our opinion. our conclusions are basedon the audit evidence obtained up to the date of our auditor's report. However, future events or condidonsmay cause the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure
$rt of the financial statements, including the disclosures,

5f*bffi{-*)€*^\ grwn I *w
and whether the financial statements transactions and events in a manner that



achieves fair presentauon.

Materialiw is the magnitude of misstatements in the financial statements that, individually or in aggtegate, makesit ptobable that the economic decisions of a reasonably knowledgeable user of the financial statements may beinfluenced. $7e consider quant-itative materiarity and quaritative factors ini. planning the scope of our audit work and in 
"rrul,ruting 

the resurts of our work; andii' to evaluate the effect of any identihed misstatements rn the financial statements.

!7e communicate with those charged u'ith govemance regarding, among othet matters, the planned scope andtiming of the audit and significant audit Frndings, incl rdinfany .igrrifi.".r, deficiencies in intemal control that weidenti$ during our audit.

we also provide those charged with govemance with a statement that we have complied with relevant ethicalrequirements regarding independence, and to communicate with them all relationships and other matters thatmay reasonably be thought to bear on our independence, and where applicable, related safeguards.

Fr.m the matters communicated with those charged vzith governance, we determine those matters that were ofmost significance in the audit of the financial statements or ,rr. current period and are therefore the key auditmatters' $7e describe these mattets in our auditor's report unless law or regulation precludes public disclosureabout the matter or when, in extremely rare circumstances, we determine that a matter should not becommunicated in our report because the adverse consequences of doing so would reasonably be expected tooutweigh the public interest benefits of such communication.

Other Matter
The financial statements of the company for the year ended March 3l,2o21,were audited by another frrm ofchartered accountants under the act who, vide therr report dated November 30, 2021, expressed an unmodifiedopinion on those financial statements.

Report on Other Legal and Regulatory Requirements

1' As tequired by the companies (Auditor's Report) order, 2020 ('the order,) issued by the centralGovetnment of India in terms of sub-section (1 1) of section 143 of the Act, v/e glve in the Annexure a., a
statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by section 143(3) of the Act, rve report that:

(^) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the company so far as itappears from our examination of those books.

O The Balance Sheet, the Statement of Profit and Loss and the Statement of cash Flow dealt with by thisReport are in agreement wrth the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified undersection 133 of the Act, read with Rule 7 of the cor.rp^ii", (Accounts) Rures, 2-014.

G) on the basis of written representations received from the directors as on 31,t March, 2022andtaken onrecord by the Board of Directors, none of the directors is disq

ffi
appointed as a directot in terms of section 164 e) of the Act.

31., March, 2022 ftom being



(0

(g)

(t-,)

sTith respect to the adequacy of the riletnal financral controls over financial reporting of the companyand the operating effectiveness of such controls, the clause is not applicable to the company as pernotiEcation G.S.R. 583 @,) dated June 13, 2017 under the Act.

with respect to the other matters to be included in the Aud.itor's Report in accordance with therequirements of section 197(16) of the Act, as amended. the provisions of section L97 rcadwith schedulev to the companies Act relating to managerial remuneratio. 
^r. 

not applicable to the company.

with tespect to the other matters to be included in the Auditor's ileport in accordance vzith Rule 11 ofthe companies (Audrt and Auditors) Rules, 2014, in our opinion and to the best of our information andaccording to the explanations glven to us:

i' The Company did not have any pending litigations which would impact its financial positionii' The Companv did not have any long-term contracts including any derivative contacts for which therewefe any material foreseeable losses;
in' There were no amounts which were requted to be transferred to the Investor Education andProtection Fund b1, the Company.
iv' (a)The management has represented that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested ( either fromborrowed funds or share premium or any other sources or kind of funds) by the company to or in anyother person(s) or entity(ies), including foreign entities ("Intermediaries,), vrith the understanding,
whether recorded in writing or otherwise, that the Intermediary sha[, whether,

o ditectly or indirectly lend ot invest in other persons or entities identiFred in any manner
rvhatsoerrer by or on behalf of the company ("Ultimate Beneficiaries,) or

o provide anv gtraruntee, security or the like on behalf of the ultimate Beneficiaries.

ft) The management has represented, that, to the best of its knowledge and belief, other than as
disciosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities ("Funding Parties'), with the ,.rd.rrturdirrg, whether recorded
in writing or otherwise, that the company shall, whether,

t 6lrrectlY or indirectly, iend or invest in other peisons or entities identified in any manner
whatsoever bv or on behalf of the Fund.ing party (.,Ultimate Beneficiaries,) or

o provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that we have considered reasonable and apptopriate in thecircumstances, nothing has come to our notice that has caused us to believe ,:frr, ,t. representations
under sub-clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

Place: Gurugram

Date: 21', September 2022
UDIN: 22504704AV,\XRX3045

ForBRMaheswari&
Chartered Accoun

ay Ma

Membership No.



Annexure 'A, to the Independent Auditors, Repott

Referred to in Paragtaph 1 under the heading "Report on other legal and regulatory requirements,, of otr reportof even date)

(A) The company has maintained proper records showing full particulats including quantitative details andsituation of Property plant and eq,ripm..rt. 
- ---- "-'-6

(B) The company has maintai,ed proper records showing full particulars of Intangible assers.

The tangible assets owned by the Company a1d 
forming part of the property, prant and Equipment, havebeen phvsrcaily verified by the *rr,^g.-".r, during trr."p..rrlo* year. According to the information andexplanation given to us, no material discrepancie, 

"-... 
noticed on such verification. In our opinion, thefrequency of verification of.Propety, Planiand Equipmentis reasonable havingtegard to the size of theCompany and the narure of its uiset..

The company does not.have any immovable properties, and accotdingly, reporting under clause 3(i)(c) ofthe Order is not applicable.

The company has not revalued its Property, Plant and Equipment (incl,ding Right of use assets) orintangible assets or both during the yeai. Accordingly, th. pro-rrrions of clause 3(i)(d) or the order are notapplicable.

There ate no proceedings that have been initiated or lg ggndrng agailgt the company fot holding anybenar]li Propeftv undet the Benami rransacrions (3hibiuonji.,, rgsa (45 of lggg) and rules madethereunder. Accc-,rding1y, the provisions of clause ae(e) of thl o;", are not appricable.

In our oprnion' the management has conducted physical vedfication of inventorry at reasonable intervalduring the vear and no material disctepancie. b.t rr..., physical inventory and books records were noticedon ph1,5i62l verificafion.

According to the information and explanations given to us and on the basis of our examination of thetecords' The company has not been .ancti.rned"*grking capital limits in excess of five crore rupees, inaggregate' from banks or flnancial institutions on the uasi. or security of current assets, and accordinglyclause 3(ii)(b) of the order is not applicable.

According to the information- and explanations grven to us and on the basis of our examination of therecords of the company, the Company has not made investments in, provided any guarantee or security orgranted any loans ot advances in the nature of loans, secured or unsecured, to companies, fi,*s, LimitedLiabilitr- Partnerships 
"1lry other parties for.fg financial yr^, ilozt-zz, and accordingly clause 3(*)(r),(b), (.), (d), (") and (f of the Order are not applicable.

(^)

o)

G)

(d)

G)

(u)

(b)

ii)

1ii)

,") Accotding to the infotmation and explanations given to us and on the basis of our examination of therecords of the Company, the Company has not made any loans, investments, guarantees and secudtywhich are covered under the ptovisions of section 185 and 1 86 of the Act. Accordingly, teporting undetparagraph 3 (rv) of the Ordet is not applicable

") j::n.,X:::::.1.:::*g :: 1. 
rnfoalon and explanations 5riven to us, the company has neither

l:':0"t":.,TLi':::::"::I'-r:::"1',*nl'h u': d".*'.d ,. u" a?p".j;d;;;;"";'#:'";LJ:t':
lr.To",?"31:".f.I::1_1:l":1,, at the besinnins.f *.iiffii;;. #,"il;rrr::r#JH';T;

posits) Rules, 2014 (as amended). Accordingly, the

^ffi
of the Act and the Companiei (



provisions of clause 3(v) of the Order are not applicable.

vr) The provisions of sub-section (1) of section 148 of the. Act are not applicable to the company as thecenftal Government of India has not specified the maintenance of #, ,..ora, for anyof the products of
f"".t"rTi*y' 

Accordingly, the provisions stated ,n f^rrgrrpt, 3 (vi) of the ord". are not appliiable to the

(u) In our opinion and accor<ling to the informltio-n and explanations given to us, undisputed statutory duesincluding goods and s"rt''ices-tu*, provident r,-,na, .-ftffii1,",. irr-rrr^.r.", irr.o-.-tax, sares-tax, servicetax' dut' of customs, duty of e*.i.e, value added tax,^ceJs, and other materiai ,,"*i"ry dues, as applicable,have generally been reguiariy deposited to the appropriut" ,ritorities, except for the delay in a few casespertaining to paymqnl of TDS Liabriity. Undisirt.d 
"-ornts payable in respect thereof, which were

;.}:',il$:- 
at the veat-end fnr a period of mor.'thr,, ,i* mo.,th. from the date they became payable, are

"ii)

@) According to tre information and explanations given to us, there are no statutory dues referred in sub-clause (a) which have not been deposild with thJappropriate a.rthoriti., o. 
"..or. t of anydispute.

In our opinion and according to the information and explanations given to us, there were no transactionsrelating to previously .rt.".ord.d income that have been surrend.r-.d o, disclosed, ,, irr.o*. during thevear in the tax assessments undet the Income Tax Act, 1961 (43 of 1g61). Accordingly, the provisions ofclause 3(viii) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our audit ptocedures andon an overall examinat-ion of the financial statements of the co-prrr1r,- *e report that:

H;:ffr^"y 
has not defaulted in repayment of loans or other borrowings o, i, tt . paymenr of inrerest

the Company has not been declared willful defaulter by any bank or financial institution or 
^nygovernment or any government authority;

the company did not have any tetm loan outstanding during the year and accordingly clause 3(ix) (c) of theOrder is not applicable.

no funds were raised on short-term basis by the Company which were utilized for long-term purposes.

,'l'"i.:,::::'.1f"ffi::*".::,^,Y,1i::.i?::""v o',p".,1: o: account 
119r to meet the obrigation ortts associates, subsidiaties or joint ventute and h".,.. .lurr." 3(ix)G) of the order t, "", ^ppiliolflffi.'

(")

(")

"*)

(x)

(b)

G)

(d)

k)

outstanding fo. *or. th"rrGiiE?If

Amount
(<

Thousands
81.856 Paid
on July 16,
2022

Payment
made before
f,ti"g of
Income Tax
Retum for
AY 22_23.

ffi

Name
of

Amount
(t

Payment Rematks

rrr I -r r_.,s I 129.996

I 
Parabre 

Ill1l

Ap.il
1,2021 to
Arg 31,
2021

NIay 7,2021. to
September 7,
2021



(0

(")(')

(b)

Company.

the companv did not raise an,v .toans during the year on the pledge of securities in its subsidiaries orassociates or joint venrures, hence clause e[i*;1g'1, .rot ,pp['.^Uii.

According to the informauon and explanations 6;iven to us and on the basis of our audit procedures andon an overali examinati.n of the financial statements of the company, we report that:the company has not raised moner.s. bl way of initial public orr"r?r.rrther public offer including debt

ilt,'il?:}}Xll 
term loans' Accordingly, th. pro,risions of clause 3 (,.) (r) oi,h. ord.r rre not applicable

the company has made private placement of compulsory convertible preference shares (ccps). In our
:p':i":' the companl' has complied with the requirem".rt of s"ctio n 42 and.section 62 of the Act and theRules framed there under.,Further, in our opinion, the funds.o rrir.a have been used for the GeneralCorporate pulposes for rvhich the funds were raised.

To the best of our knowledge andaccording to the information and expranations griven to us, no fraud bythe company or on the Cc'mpanv has b"en"noticed ot reported drrrirg the period covered by our audit.

No repott under sub-section (12) of Section 143 of the Act has been frled in Form ADT-4 as prescribedunder Rule 13 of companies (Audit and Audito.r) R.rl"r, 
-2014 

(as amended) with the centralGovernment, during the year and up to the date of this ..por,.

ff l;!l;H::i. 
to ut by the management, there are no vzhistle blower complaints received by the company

(oi) Accotding to the information and explanations g,iven to us, the Company is not a Nidhi company andhence, the prc-^,isions of crause 3(x,) oi the orderir. .ro, ,pjri.ubre to the company.

(*) @

(b)

(.)

(:<iii)

(o")

(*)

According to the ir-rformation and explanations given to us and based on our examination of the records ofthe Company, all ffansactions with tie related iarti.s ur" l. .orrrfliance with sections 177 andlgg of theAct where applicabie and the details have been disclosed in the 
^Frnancial 

Statemeni., 
", ,.qrroed by theapplicable accounring standards.

In our opinion and based on our examination, the company does not have an intemal audit system and isnot requted to ha'e an internai audit system as per prorri.ions of the companies Act 2al3.Accordingly,clause 3(xiv) of the C)rder is not applicable to th" 
-Co-p".ry.

According to the information and explanations glven to us and based on our examination of the records ofthe Company, the Company has not entered intJ non-cash transactions with director/s or personsconnected wrth the diector/s. undet section 192 of the co*p^rri.. e ct 2l13.Accordingly, provisionsstated in pangraph 3(xv) of the Order are not applicable to the Comprry

The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.
&$q(der are not applicable.

(i)

ffi
(*D



The Company has not conducted non-banking financial or housing finance activities during the year.

Accordingly, provisions of clause 3 (xvi) @) of rhe order are not applicable.

The Companv is not a Core Investment Company (CIC) as defined in the tegulations made by the Resewe

Bank of India. Accotdrngly, provisions of clause :(*f G) of the Otder afe not applicable'

Based on the information and explanations provided by management, Company is not part of any Group

which has one ot more CIC's as part of Group.

The Company has incurred cash losses during the current financial year as well as during the immediately

preceding financial yeat also.

There has been resignation of the statutory auditors dudng the yeat, howevet there were no obiection,

issues ot concern raised by outgoing auditor.

The provisions of Section 135 of the Companies Act 2013 are not applicable to the Company.

Accotdingly, provisions of clause 3 (xx) (a) and (b) of the Ordet ate not applicable.

The Companv does not have any associate compaflies, joint ventures or subsidiaries at the teporting date

and hence no consoiidated hnancial statements are required to be prepared. Accordingly, clause (xxi) of

the Otder is not applicable.

ForBRMaheswari&CoLLP
Chartered Accountants
Firm's Registration

lvfembership No. 504

Place: Gurugram

Date: 21't Septembet 2022

UDIN : 22504704A\XryXRX3045

&)

G)

(d)

(*ii)

(*in)

G4

Go)

("i*) According to the information and explanations grren to us and based on our examination of the hnancial

ratios, ugJi.rg an<1 expected dates of realitzadlon o] financial assets and payment of financial liabilities, othet

information"u..o-p'r.rying the financial statements, our knowledge of the Boatd of Directors and

management plans, *.'ur."of the opinion that no material uncertainty exists as on the date of the audit

report and the Company is capabie of meeting its liabilities existing at the date of balance sheet as and

when they fall due withrn a period of one year from the balance sheet date.

qY Crr$l' /pwy



DSM Fresh Foods Private Limited

CIN: U52203DI2015PTC280514

Balance sheet as at3lMarch2022
(All amonnrs in'000' unless otherwise staled)

Notes As at

3tMarch2022

As at

31 Match 2021

Equity and liabilities

Shareholders' funds

Share capital

l(eserves and surPlus

Non-current liabilities

Other long-term liabilities

Long-tcrm Provisions

Current Iiabilities

Short-term bortowings
'l'tadc payablcs

'l'otal outstanding dues of micro enterpriscs and small cntcrprises

'fotal outstanding dues of cteditors othe( than micro enterpriscs

and small enterPrises

Other cutrent liabilities

Short- term 1:ttovisions

Assets

Non-current assets

Propcrty, Plant and equiPment

'Iangible asscts

Intangible asscts

Long-tetm loans and advances

Current assets

Inventories
-l'radc rcceivables

(lash and bank balances

Shoft-term loans and advances

Placc : Gurugram

Date : 21st SePtcmber 2022

823.38

9,379.81

800.98

23,683.31

10,203.25 2.+,484.35

5

6

1

8, 28

1 ,319 .7 6

1,037.33

1,192.32

1,319.16 2.229.66

8,720.41

19,227.85

6,383.44

25.01

61,560.18

1,862.56

369.05

94,356.11 66,191.19

105,879.78 93,505.79

10

10

11

12

13

14

11

5,80(r.66

7.98

2,878..+6

1 7.1 9(r.85

12.80

3,261.59

8,693.1 0 20,-17-1.21

115.61

82,036.1 5

6,391 .95

8,636.92

495.89

56,9-+6.31

5,505 77

1 0,083.56

97,186,68 73,031.55

4q{2?8_ 93,505.79

,I,he summary of significant accountingpolicies and other expranatory information form an integrar part of thcsc financial statcrnc,ts'

-l,hisisthebalancesheetreferredtoinourreportofevendate.

For B R Maheswari & Co LLP For and on behalf of the Board of Directors of

DSM Fresh Foods Privatc Limited

vu&'s*rrL
Dcepanshu Manchanda SandceP K;-'f
N{anaging dircctor l)ircctor

DIN:07108044 I)lN: 081225-{9

ForBRMaheswari&CoLLP
Chartered Accountants

_ffimRxl'



-DSM Fresh Foods Private Limited

CIN: U52203DL2015PTC280514

Statement of profrt and loss for the year ended 31March2022

(All anotnts in'000' unless othenuise stated)

Notes Year ended

31Ndarc}r2022

Year ended

31 March 2021

Revenue

Revenue from oPerations

Other income

Total revenue

Expenses

Cost of materials consumed

Changes in inventories of finished goods

Employee benehts exPense

Finance costs

Depreciation and amordsat-ion exPense

()ther exPenses

Total exPenses

Loss befote/ after tax

Earnings Per equitY share

Face value of share { 10 (31 March 2021: { 10)

Basic

15

16

432,149.39

380.22

10,372'86

1 ,19'1.9 t

2,093.25

149,557.02

596'347.6s

498..1'1r."?

1.9'10 (x)

500'388.00

37 U,(r68.85

222.31

21,165.15

213.7t)

7,709.11

215,675.18

630,254.95

564,285.95

564,285.95

t7
18

19

20

10

21

32,061.70 L29,866,95

22

(2.2e) (e.26)

The summary of significant accounting policies and other explanatory information form an integral part o[ these financial staternents'

This is the statement of proht and loss referred to in our report of even date'

For and on behalf of the Board of Directors of

DSM Fresh Foodl Private Limited

\-^*
Deepanshu Manchanda

Managing director

DIN:07108044

Place: Gurugram.

Date : 21st SePtember 2022

ForBRMaheswari&

DIN:08122549

#*q
? ( r.ru* Delhi)T

(a\--6

Akshay
Partner

Chartered

Firm

MembershiP No.:



DSM Fresh Foods Pdvate Limited

CIN: U52203DL2015PTC280514

Cash flow statement for the year ended 31March2022

(All amountt in'000' anles otherwirc stated)

Notes Year ended

37March2022

Year ended

31 Match 2021

A, Cash flows from operating activities

Net loss before tax

Adjustments:
Depreciatlon and amortisation expense

Provision lor doubtful debts/ advances

Interest exPeflses

Provision no longer required written back

Assets/ advances written off
Lease equalisation reserve

Interest on frxed dePosits

Opetating loss before working capital changes

Adjustments for movement in :

Increase/(decrease) in trade payables

Increase/(decrease) in other current liabilities

Increase/ (decrease) in provisions

Decrease/ (increase) in inventories

Decrease/(increase) in trade receivables

Decrease/(increase) in short-term loans and advances

Decrease/(increase) in long-term loans and advances

(Increase) / decrease in other nofl-curreflt assets

Cash used in oPerating activities

Income taxes Paid
Cash used in oPerating activities

Direct taxes Paid
Net cash used in operating activities (A)

B. Cash flows from investing activities

Purchase of property, plant and equipment (including capital

advances and capital creditors)

Redemption of/ (investment in) deposits with banks having

original maturity of more than three moflths (net)

Interest received

Net cash flow from/ (used in) investing activities (B)

C. Cash flows from financing activities

Proceeds from issue of equity shares and 0'0170 compulsory

convertible Preference shares

Proceeds from Sale of property,plant and equipment

Repayment of short-term borrowings (net)

Interest Paid
Net cash flow from/ (used in) financing activities (C)

Net inctease/ (decrease) in cash and cash equivalents

(A+B+C)

Cash and cash equivalents as at the beginning of the year

Cash and cash equivalents as at the end ofthe year

(32,061.10)

2,093.25

1,'711.19

1,050.97

8,848.97

(1,037.33)

(129,861 .11)

1,109.l'.|

49,673.95

41.33

(soe.26)

5,591.26

16.00

(1,430.14)

(68,775.53)

7,701.88

(2,066.33)

350.00

222.36

544.15

(6,132.01.)

532.21

(13,388.65)

17,667.61

1,493.43

(216.61)

380.22

(32,807.00)

1,345.35

485.00

(25,040.59) (68,222.67)

(25,040.59)

(e.e7s)

(68,222.67)

(111.21)

(25,050.56) (68,333.93)

(186.011) (728.08)

25,500.00

3,164.03

(186.011) 27,935.95

11,180.60

618.65

8,120.414

(1,050.e71)

26,128.753

(41.33)

(41.33)

892.178

5,505.11

(40,439.32)

45,945.09

#9
ffiwe

(This rpaa has been intentionalfi left blank)

6,397.95 5,505.77



DSM Fresh Foods Private Limited

CIN: U52203DL2015PTC280574

Cash flow statement for the yeat ended 37March2022

(A// anountt in'000' unles otbenuise stated)

Notes:
1 The above cash flow statement has been prepared under the "Indirect N[ethod" as set out in Accounting Standard - 3 on 'Cash Flow

2 Cash and cash equivalents at the end of the year include:
As at

3lM'arcla2022

5,284.06

1,1 13.89

6,397.95

For and on behalf of the Board of Directors of

DSM Fresh Foods Private Limited

As at

31 March 2021

Balances with bank

- in current accounts

Cash on hand

ForBRMaheswari&CoLLP
Chartered Accountants

Firm Registration No.:

Akdhay
Partner

MembershiP No.:

Place: Gurugram

Date : 21st SePtember 2022

4,085.14

1,420.63

5,505.77

Sigruficant accounting policies and other explanatory information 2

The summary of signihcant accounting policies and other explanatory information florm an integral part of these Ftnancial statemc.rrs'

This is the cash flow statement referred to in our report of even date'

\l^rY-
Defpanshu Manchanda

Managing director

DiN:07108044

Sandeep Kumar

Director
DIN:08122549

,$

M
#"%
*?,



DSM Fresh Foods Private Limited

$I_"#111?_T#iJJ:"',"t::11,", poricies and orher explanatory information for the vear ended 31 *,arch2022

(All amounts in'000' unless otherwise stated)

As at

31ldarch2022

As at

31 March 2021

Numbe r Amount

3 Share caPital

Authorised
fiquiry sharcs of { 10 cach

0.0001% Compulsory Convertible Prefercncc Sharcs of { 100 cach

0.001% Compulsory Convcrtible Prefetence Shares of{ 100 each

Issued, subscribed and fully paid up shares

EquitY shares of {10 each

0.0001% compulsory convertible pteferencc sharcs of { 100 each

0.001% Compulsory Convertible Pteference Shares of { 100 each

Total

Number

100,000

100,000

354

200,354

14,028

6,607

224

Amount

1,000.00

1,000.00

100.000

100,000

I.000.00

1,000.00

200,000 2,000.00

140.28

660.70

22.40

11.028

6'601

-----ffi

14,028

140.28

660.70

-- zossc 823'38

a)Rcconciliauonofsharesandamountoutstandingatthebeginningandatthccndofthcreportingpcritld:

800.98

140.28Equity shares

o"i^.,.. at the bcginning of the rcPorting Period

Add: issued during the Ycar

Balancc at thc end of the reporting period

0.0001% Compulsory Convertible Preference Shares

Ralancc at the bcginning of the ycar

Add: Issued during thc Year

Balance at the end of the Year

0.001% Compulsory Convertible Preference Shares

Balancc at the bcginning of the yeat

Add: Issucd during the Year

Ralance at the cnd of thc Year

14,028 140.28

ffi 140.28

6,601 660 70

--- 6W 660'70

224

224

22.40

22.40

14,028 r40.28

6,601 6,607.00

6,607 6,607.00

b) Terms/rights

i) Equiry shares 
--..^r..^ ^r, rn ni.r shrr(:. lrach h,,lder o[ cquiry sh:rrcs is cntitlcd t() r)n(' \

Thc company has one class of cquity sharcs having par value o[ 
1 ]0.p., 

sharc. aach horder of c<1uity sharcs is cntitlcd to ()nc v()tc pcr sharc \ll

sharcholders are equaly entitied to dividend. In thl 
'evcnt of liquidation "r'ri" <;.r-puny, thc holdcrs .f ctluity sharcs will bc cntrtlccl t() rcccl\'('

remaining assets of thc company after distribution of all preferen,iol o-uun,r, in thc prirporti.n o[ thcir sharclr.lding

iD 0.0001% Compulsory Convertible Preference Shares ('0'0001% CCPS')

During the year endcd 31 N{arch 2022,theoompany has.issued NIr, (prcvirus ycar:NIr)-0.00^0170 (-(.r)S (facc valuc.f { 100 cach) at { Nll'

(previous year: { NIL) . Unless convcrted.rrli.r'i., o..o.do.,." with the,.r..,t ti" t".'u" t'f thc 0o001% ('(-l'}S shall bc 20 ycars [r,rn thc datc.t

to year, whether or not decrared fot such y*r. atr.r, if in any Frnancial ,*i, ,i" t,rru prrptscs.distributi.n ,f pr,fits as dividcntls t. thc ctluitr

sharehorders, then the holders of the 0.0001y0 cip.i ,rr^u arso bc cntitrcd t., .ii,rid"n,l *t-rirh 
'nntl 

bc ccluivale nt t. thc divirlcncl that it rv,ttltl ha't'

becn entitled to, had such 0.0001% CCrrS been co.,r.r*a ioto equiry ,h^;;.";;;; ,hc tcrms.of thc agrccmcnt rn thc cvcnt. that thc ('<mpan1

underrakes any form or festructuing of its ,rrr* .^frJ, ,hen thc i,,rra.. niin" o'.ooory. (l(,1'S shall bc cntitlctl t. rcccivc sttch nutnbcr ,t ctluttt'

shares as thcy would have been ....ir.d if thcy had ."...i..d thc option to convcrt the 0 0001% (l(ll)S immcdiatclt pri.r to thc ()ccurrcr.rcc .[ suclr

CaPital Restructuting'
,fhc holder of 0.0001% ccpS shall have the right 

1o 
convert thc 0.00017o cCpS into cquity sl-rares at thc convcrsi.n pricc at anv dmc up.n thc

occurrence of : (i) Initial Public offcr, or (ii) on ,c.cipt <,f co.,,ctsion noticc, or (iii) Expiry date.

.I,he holder of 0.0001% acpS shan have the.u-. r.r,i.g right as if the .o-" *.r..,r,-r'lrt",t int. cquity sharcs as pcr tcrlns .f tgrt'ctncnt.

W#



DSM Fresh Foods Private Limited

:H_X1T.?_T,f"r#"rI::l1r*r.licies and other explanatory inrormation ror the vear ended 3TMarchz0z,

(All amounts i,,'000t unless otherwise stated)

', H:lJ; i.:T3;1:I.t;ffi'^',':,].,:;;:';.'J::ilffi |^0.'TL'.'.'rT';::::,. ,"^' : NII) 0 00.170 ccr)S (racc varuc 
'lrr 

{- 100 cach) at { 7e27r 68

(prcvious ycar : { NII) . Unlcss c()nverted .u.li., i.,'o...,.dancc witrr ,ir" ,"rir.l ir-,. tcnurc of thc 0 001% i'r:ps 
'ttntt 

bc 20 i'cars fr.n.r thc tlatc .t

a[otment thereof. The 0.001% o(,pS carry a prc-<lctermrned t]ividcnd -,".ri'o-ooir"pa Such dividcnd is cumtrlati'c nntl shall accruc ti.m'car ttt

year, whether ,r,,.,", a..ruJ for such y"ur. ,{r.,, if in any financiar.ycar, ,;;;;,-i p.,rp,,."t.distributx>n .f pr.t'its as dividcrrds t. tltc equitr

shareh.rders, then thc holdets of thc 0.001% c<-ijs-.r,ou also be cntitled t,, li.rid".,,l which shall bc ctluivalcnt t. thc dividcnd that it w.uld ha't

bcen entitlcd to, had such 0.001% CCps becn.on".r,.a into cquity.h;,;:;;;rr'.,. t"r1:.,'l t1.,., og"rn.rnt ln thc r'\'(rrr rhar tlrc (''rrpanr

undertakes any form of restructuring of its ,t"... *pi ^i 
,h.r', th. t-,aac, .rf ,n.'o.oo1* (l('l)S shall btlcntitltd t() rcccive sttclt .ttmbcr .[ ctluitv

sharcs as they wourd have bcen ..c"lr"d ir tr.,.y iJ "*.r.ir.d 
thc opti.n ur.,r.,u"u thc 0 001% (l(lPS immccliatclv pri.r to thc ()ccurrcr.tcc .i sttclr

:,l:m*xffit* CC,S shail have the dght to convcrt ,n:,.^Yl:-tll):,ii::i:yil,::n'"' ^' tlte c"t*ersi'rtt prrct et artv tinrc ttp,. thc

Occufrenccof:(i)InitralPublicoffet,or(ii)onreceiptofconvcrsionnotice,or(iii)t.ixpirydatc.
Thc holder of 0.001% cCpS shall have thc .u-" ,ro,r.rg right as if the same we rc con,rert"tl i.,t,, cquiry sharcs as pcr rcrnls rf agrccmcnt'

c) Shareholders holding more than 5Yo of the shares:

EquitY shares of{10 each

Name of the holder

I)ecPanshu Manchanda

Shtuti Gochhwal

Bhanu Singhal

,\.lt (lhadha & Co India Privatc l 'imited

0.0001% CCPS oft100 each

Name of the holder

Gyan EnterPrises Private Limited

SIDBI Venture CaPital Limitcd

0.001% CCPS of{100 each

Name of the holder

C)m P. Manchanda

r\nu] Harishankar'Iosniwal

d) Details of Promoters holding shares of the comPany:

Name of the Promoter

Deepanshu Manchanda

As at

3tMarch2022

As at

3lMarch202l

Numbcr 7o shareholding
Number shareholding

%

4,246

4,246

950

121

10,163

30.270/o

30.21n/n

6 'TTo/o

5.14%

72.45Yo

1,21(t

-1.2{6

950

r-21

30.210i,,
jo 2-'',,

6.11%o

5.14o/,'

10,163 72.45%

% Number 7o sharcholding
Number

2,219

4,388

6,607

) )1q

4,388

31.59%o

66.410h

100.00% 6,607 100.00%

% Number 7o shareholding
Number ,hul.t,olditg

51 22.160k

50 22'32%o

-- 101 45'08%

0.00%

0.00%

0.00%

As at

3lMarch2022

As at

3lMarch202l

Number
o/o

shareholding
Number 7o shareholding

1,246 30.2r" ,,

4,246

4,246

30.210h

30,270h 4,246 30.27o/"

from sharchr>ldcrs rcgartling

6r
E (rnlw

@ss/\
3t

(-,
,o

t*
<9

Aspcrtherecordsofthccompany,includingtheregisterofsharcholders/membcrsandotherdcclarationsrcceivcd

33.59o/o



DSM Fresh Foods Private Limited

CIN: U52203Dl20l5PT C280 514

Suinmary of significant accounting policies and other explanatory information for the year ended 31 Mttch 2022

(All amounts in'000r unless otherwise stated)

e) Shares issued for consideration other than cash:

Particulars
During the year

ended
31 March 2018

Number of shares issued pursuant to convcrsion of 0.001% C(lD to c<1uity shares

Apart from thc abovc, thcre havc becn no shatcs which have been isused for a consideration ()thcr than

Reserves and surplus

Securities premium

Balance at the beginning of thc yeat

Add: Additions made on issuc of equity shates

;\dd: Additions made on issue of 0.0001% CCPS (refcr note 3@)(ii)

Add: Additions made on conversion of 0.001% CCD into equity shares (refer note 3(bxiii)

Balance at the end of the year

Capital reserve

Balancc at thc beginning of the year

Changes during the ycar

Balance at the end of the Yeat

Deficit in the statement of profit and loss

Balance at the beginning of the year

,\dd: Loss for the ycar

Balance at the end of the year

(f hh Ean bas bur intentiona@ left blank)

3-1-1

cash or as ltonus sharcs durirlg thc pcrior-l ot-

As at

31 March 2021

As at

31 March 2020

391 ,042.16

17.7 58.20

391 .012.16

414,800.96 397 ,042.7 6

30.87

30 87 i0 81

- 313.390.26 243.523.09

- 32,061 .70 1 29,867. I I
- 405,451.96 373,390.26

9,379.87 23,683.37

30.87

-ffimM"$



DSM Frceh Foodr Priv.tc Limitcd

S:I-'"ffl?Hli:"T::fl:llyr*"" ""d 
odcr sprana'(ory inroma'.ion ror the vea' cnded rr March 2022

(,itt ur-ln n'ttrn' *t u dktuik ilakd)

As al A3 el

3l M.tch m22 3l M'rch 2021

Other long-tcm liabiliti's
knt equalbadon aseNe

6 Provisions

Provisions for emPloyee bene{its

(lompensated absnces

GreN,tr

Provision towards cusomer loyrlty pogtamme

Movemcnt of provision bwardr customcrloyalry Prcgmmc:

At the begionng ofthe Yerr

Additroos durirg the Year

l{oesal/ utilisation during the year

At tlt end ofthe Yerr

Shon-tcm botrowinge

From oth€r Padies

Other curenr tiabilities

.\dvxnce tiorn euskrmcrs

Cap(al c.ediloN

Stanilo( dues PrYable

Employee relarcd Pa,vahle

Odrcts

3l M.rch 20?2 3l March 2921

' 350'00

8,729.41

--l,1N 

-41------------

19,221.85 61,5&r'18

79,2n.85 6l'fi0'r8

Aa at A3 at

479.58 11 87

840 17 13 1t

371.21 8.f16

818 08 1lr 19

A. ot A' al

3l Mrrch m22 3l M.rch m2l

I r u orkilrg caPilrl loin rePre*nt I 3U0U'u frum CeNanrage Tech lk Lrmired md 
's 

PnAeble ur 1 5oo oil oral Revenue from 'll 
the

.h,nners as o€, csr or mrn'mum '""'"; ;:;iio" 
';il;"; i' iisr'' *un" r''i" v''"' monrhrv r'ahihrv or l 5 o0 r\n

,'.i,i.* ,*i*" . *," 'f rnerc* s o 25o o for each round ' CST'

2)tanoft75,00,000trkenftomS\'lConsolidatedPrivatel-imtedinmotmchesinequalamourt'ThcConvenrbleNoeihallaccntc
iilcrest rt , rate of 14%(foudeen o'"tJ;:;;;' frcm tlt dete of ssance tothe dete of conveson or the date of marurtty' as

applicablc.Irreresr shail b" p"yauh --tt ty.'uaotity oate, Marurity oare shalt be eirher edier of (a) 8(eight) months from thc darc of

$uilce or (1,) uPon clos'*"q''O o'"icn, *'"na rt 
'nv 'i" "rt" 

tl" Matu'iq Dile' rlre ln{stot mav' ar ns solc discretirxr tcquire

tl,. ti.mp"ny to repry the ftrll sum oConveilible Note and any accn'ed but unpaid ;nterestthereon

8 Tradc Payabl.6

-l 
orxl outltatrdin8 dues of mrcro enterpruses antl small enterprises Gefe' note 28)

r"*i "","*ai.i 
a,* .fcrcdnors other than micro cnterplscs rnd smell cnterprises

Trad€ Payables Ageing Sch€dule

-2021 to 3l-M{'m22

Tool

Lc66 &an I ycat l-2 YcaE 2-3Ycas
Motc then 3

ycar

I MSMF]

i, oders

nD Disputed MSME

iv) Disputed Othe6

54(,23.76 22215.68 1?t 1.13 616.99 19221.85

lnnd lixal 346?3.',76 22275.68 16899.44 616.99 1922',1.85

io Jl-Mar-2021

Totxl

Lcss than I ycar l-2 Yc.s 2-3 Ycan
Morc (han 3

I) MSML

ii) Others

iii) Dispured MSME

';!) Disputed Odred

58638.38 21J,3.23 556.80 291.78 6156!t8

58638.38 20,3.?3 6071 1.60 291.18 (,l56tt l8

30.00

2,857.03

2,983.32

78 30

:55
1,1r5 68

3,059 75

513 10

6,38L11

#*q
? ( t{e* Derhil?
@\ lso

e,.\#w

lrand Total
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DSN{ Fresh Foods Private Limited

CIN: U52203DI2015ff C280514

Summary of significan( a€counting policies aud other exPlanatory information for the year ended 3t March 2022

afrofiu in '000' nle$ oil)wire

Iaans and advances

(Ilt*ctntl tonidcnd gootl, nLrr athctune nabl)

Secuity deposits

Capital adunces

Advance income_hx

Advance to vendors

Advance to emPloYecs

Uf, secured. considered good

Doubtful
lf,si: Ir,)\rston [or doubtful advance

Prepaid expenses

12 Inventories (valued at cost and net realisable valuc whichever is lower)

Chickerr, muttoo aod sea food

13 Trade receivable6

Outstandiog for a period exceeding six months ftom thc duc date

Secured, considered good

Unsecured. consideted good

Unsecured, considercd doubtful

I*ss: Ptovision for doubtful debts

Othe( tode receivables

Secuted. colsideted good

U nsecurcd, considered good

Sttot"t'

?99.9'l

2,078.55 9 98

- 6'893'70

1,-t13.25

1,052.55

1,052.55

1,28.1.91

12.39

1,9(t1.29 lll2l
7'556-l(l

31March2022 3l March 2021

I I i.67 lq) Ii9

115.67

{6,658.32 21,221.11

i5,71(l.ll.297.01]
q{,955.-l I ?9.1)3lt.O5

-Ail- 

As ar

18,29?.08 55,710 31

-16.(r58.32

3i,377.81

21.2?1 .1.t

32,7 I tt.6l

82.0J6.15 56'946'34

Trade Receivable Ageing Schedule

1- Ap r2l.2l ro 3l'Mat'2122

Particulars

Outstanding for following periode from due darc ofPayment
Total

Less rhao 6 6 monthe ro I
yeat

l-2 year 2-3 yeat Vore than 3 Year

ffiililfi4;T*ables - consrdeted good

(ii) Undisputed Tode Receivablcs - consirlered doubtful

(iii) Disputed Tmde Rrceimbles - considered good

(iv) Disputed Tflde Receivables - considered doubtful

{,658.32 35377.U3

9ti.9ll tloT l i 6126.i',)

H20J0. I )
.lli297.0ll

.16658.32 35377.83 9lt.9ll .1201 t.i2 6t26.i9 I l(li:i1.ll

-20?o to3l-Mar202l
^...-.^-r:-^ 

r^. f^ll^!;nd nIilITJ- du. d"re of PaYment
Toral

Particulars Lees than 6

monihs
6 months to I l-2 year 2-3 yeat Nlore than J'l ear

ffiCA Til" R.**bles - coosidcred goocl

(ii) Undisputed Tade Receiubles - considered doubtful

(iii) Disputed Tnde Receiubles - considered good

(iv) Disputed Tade Receivables - considered doubtful

.18518.93 3t0.1 I

51513.25 1596.52 l(r17.It5

.1,+td) 0l
(r1787.(rl

48518.9: 350.1 51513.21 -159(r.5! 16l7.ll: I l2ari(,.6

Caeh md bank bahncce

Cash ud caeh equimlcnta

Belances with bank

- in current accounts

Cash on hrnd

5.28.1.{)(,

1,t l3.tt,

I,r)lti.l-l
t.-12{).63

6,397.95 5,505.7?

vffir\ gmd/ /rw#
(fbit tpoa hw hua innntiomllv l$ bbak)

l4

e*R
I(*"* oerni)
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DSM Fresh Foods Private Limited

CIN: U52203DI2015PTC280514

Summaryofsignificantaccountingpoliciesandotherexplanatoryinformationfortheyearended3lMarch2022
anurts in '000' uiless olhePise

15 Revenue from oPerations

Sale of Products

16 Other income

Interest on fixed dePosits

Provision no longer required writtcn back

Cost of material consumed

Raw material consumed

Changes in inventories of finished goods

Operung stock

Closing stock

Employee benefits exPense

Saluics, wages and bonus

Contribution to Providcnt znd other funds

Othcr employee benchts (also refer note 26)

Staff welfre cxpenses

Finance costs

Interest on:

withholding income- tax/ GST

others

2l Other exPenses

Power and fuel

Rent

Repars and maintenance

Plant and machinery

Others

Rates and taxes

Delivery charges

Advertiscment and mxkcting cxpcnses

Outsourccd scn iccs charges

kgal and professional fees (refer notc A bclorv)

Office exPenses

Travelling and coovcyance c\penses

Assets/ advances written off

Provision for doubtful advances

Provision for doubtful debts

Miscellaneous exPenses

A. Includes Payment to auditors'

As auditors':

Statutory audit

Reimbursement of exPenses

Year ended

3l March 2022

564.285.95

564'285.95

Year ended

3l l{arch 2021

1911.4'li.l;

498'111.77

l.llo';'l
509.26

t,9.10.00
l

I18.25

195 U9

222.36

11.91'1.61

I . I 
-(r'l{5

1.65'1.2r

21'765.15
'

18 ,195.89

Il56l
380.22

9.r 52.16

155'2( )

25 05

339 f16

10,372.86

141.9,1 t12.16

1.il5{I r)- -1L'\ 1

------'r-rr{.rt 213'7u

'729.35

944.08

31.36

525 26

240

43,085.92

52,095.12

30,2{)0.9(r

'+,376.21
117.05

225.11

8,8.18.97

7,7 1 i.l 9

591 41

149,557.02
--.---------....

) 641).15

5'531 37

323.43

I 
'9'11 

0'l

235.1l

Itl,l 86.95
-'1,5(r I .'1'l

21,+07 81t

I0,557.91

445.t1

I ,3(r2 lt3

5,591 26

l5'l 6l
49,1I 9.21{

l.lil4.1;
215,675. l8

400.00

10.40

410.40

90().0()

I0 '10

9 10..10

ffiMffi



DSM Fresh Foods Private Limited

$);'"X:111?#l#:1t:::i"- poricies and other €xpranatory inrormation ror the vear ended 37*atch2022

/All amoants in'000' unless otheruise staled)

Year ended

31March2022

Year ended

31 March 2020

22 F;al:rtirlgs Per equitY share

Net loss after tax available for equity shareholders (t) (A)

Total number of equity shares outstaoding at the end of the year

Weighted average number of equiry shares (B)

Face value Per share (t)

Basic earnings per share (A)/(B) ({)

23 Contingentliabilities
CasespendingbeforeAppellateauthoritiesinrespectofdisputedpayablebalancesto
vendors

24 Related Party disclosures

A. KeY management Personnel (KMP)

N{r. Deepanshu Manchanda (N{anagrng Director)

NIr. SandeeP Kumar Pirector)
Mr' Sajit Kumar (Director)

NIs' Shruti Gochhwal (Director) (ril29 March 2021)

B. Relative of Key management personnel (KMP)

N{r' Mange Ram Gochhwal @ather of Ms' Shruti Gochhwal)

Nt.R.Gochhwal@UF)(FIUFinwhichfatherofN{s.ShrutiGochhwalisKarta)

C. Transactions with related parties :-

Remuneration to KMP

Mr' DeePanshu Manchanda

Mrs. Shruti Gochhwal

Rent
Mr. Mange Ram Gochhwal

Nt.R. Gochhwal @UF)

Expenses paid by others on behalf of the Company

N{r. DeePanshu Manchanda

Mrs' Shruti Gochhwal

D. Balances outstanding as at year end:

Adavnce recoverable

N{r. DeePanshu Manchanda

N{rs. Shruti Gochhwal

(32,061.70)

14,028

14,028

10

(2.2e)

(1 29,867. 1 7)

14,028

l.+.02u

1t)

(e.26)

137437

437

1,800.00

2,963.56

1,532.89

2,210.02

3.616.57

25.00

180.00

8,.r 10. 1 .1

3,084.96

1,77U.38

-ffimwe5.(.*ffiYr:w



DSM Fresh Foods Private Limited
CIN: U52203DL2015PTC280514

Summaryofsignificantaccountingpoliciesandotherexplanatoryinformationfortheyearended3TMarch2022
(All anounts in'000' ry4loth,*tu

25 The information required by paragraph 5 of general instructions for preparation o[ the statement of proflrt and loss as pcr revised

Schedule III of ComPanies Act, 2013:

Yeat ended 31March2022 Y""t .t O.O 31 March 2021

Amount Percentage Arnount Percentage

Raw material consumed

Imported

Indigenous 432,749.39
100%

432,749.39 100% 378,668.85

100%o 378,668.85
100%o

26 Employee benefits
Disclosure in respect o[ employee benefits under Accounting standard (AS) - 15 "Emplovee Benehts (Revised 2005)" presc'bcd u.der

section 133 of the compani.,.q..t 2073 rcadwith Rule 7 of the companies (Accounts) Rules 2014 (as amendccl) is as follorvs:

Defined contribution Plans:
Anamountof {2,55,1gg(previous year71'.1,76,847)pertainingtoemployers'contributiontoprovidentfund'emploveesstateinsurance

fund and labour welfare frid i. ...ogrrised as an exPense in the statement of profit and loss account'

Defrned benefit plan:
In accordance with the payment of Gratuity Act, 1g72,the company is required to provide post employment benefit to its emplovees in

the form of gratuity. In accordance with the Accounting Standard, the principal acruarial assumPtions relating to the companrJs gratuifl'

plan are as provided below:

Economic assumPtions:

The principal assumprions afe the discount rate afld salary growth rate. The discount rate is generally based upon the market ,vield

available on the Government bonds at the accounting date *iI-, 
^ 

t.r- that matches that of the liabilities and the salarv growth rate takes

account of inflation, seniority, promotion and other relevant factors on long term basis'

a)

As at
3lMarch2022

As at

3lMarch202l

Discount rate

Salary growth rate

b) DemographicassumPtions:
Retirement age

Nlortaliry table

Withdrawal rates

Upto 30 years

From 31 to 44 yexs

Above 44 years

6.7 6n,i

8.00%

58 years

rAlll (2012-14)

5.00%

3.00o/o

2.00Yo

As at

31March2022

6.16n. u

8.00%

58 vears

IAI.XI (2012-14)

5.00%

3.000h

2.00%o

27 Disclosures in respect ofnon-cancellable operating leases:

The Company has taken various premises under non-cancellable operating lease agreements for use lor business operations 'fhc lease

term of these leases range berween 1 to 9 years and they ,.. .".r.*.i by mutual consent. There are no sub lease or restricuon imposed br'

the lease afrangements. This lease agreement was trerminated in April 2022.

As at

31 March 2021

Non-cancellable operating lease rentals payable as follorvs:

Pavable not later than one Year

Payable later than one year not later than five years

Payable later than

2.484.000

10,845,000

{%
,5.(,*ffi,wYe

Total
- r:,3rrw
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DSM Fresh Foods Private Limited

CIN : U52203DL2015PTC280514

Summary of significant """orr,.ti,'g 
policies and other explanatory information for the year ended 31uarch2022

(All anounts in'000' ililless ltheruise st@

2g Dues to smalr and micro enterprises pursuant to secrion zz of theMicro, sma, and Medium Enterprises Deve*rpmcnt ('MSMED')

Act, 2006 
#:

PrinciPal amount outstanding

]nterest due thereon . a .,rr rnn i ^. ,nn^ ol^no with
Interest paid by the Company in terms o[ Section 16 of N{SMED Act' 2006' along with

the amount of ,tt p'yrntt'i-til^a" to the suppliers and service providers beyond the

appointed day during the year 
, - r_^^^ ^^i,{

Interest due and payabie for the period of deray in making payment.(which has been paid

but beyond the appointed;;'ili"g the year) but *itloJt^"iai,rg the interest specirred

under MSMED Act, 2006

Interest accrued and remaining unpaid as at the end ofyear 
-il srch date

Further interest remainiog duJ and payable even in the succeeding years, until such date

when the interest or., ;"r;;;;r*'rl*ru, paid to the small enterprise for the purpose

of disallowanc. ^, 
, a.arJJil. .*p..,ditor. under section 23 of rheN(SMED Act' 2006'

# The details of amounrs outstanding to micro_and sma, enterprises under the Micro, Small and Ntedium Enterprises Development -\ct'

2006 areas per information available with the Company'

(fhb spau bas been inlentiona$ leJt blank)

ffi
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DSM Fresh Foods Private Limited

CIN: U52203DL2015HC280514

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

amounts in t000t unless otherwise

29 Ratios
Name of Ratios As at

31.03.2022

As at

31.03.202r

%
Variance

Reason for variance

1.03 1.09 -0.0(

I)uc to incrcrse ln
(lurrcnt lirrbilin

) Current Ratio (CR)

Currcnt Asscts

(-K - .......,....,... .

Current Liabihties

NA NA

No lrrttg Le rtll Jebts ,trt

ex sis t

ffi-"Ut rqutty Ratio pong term borrowing) (Dlrlt)

Total Debt
DER =

Sharcholder's EquitY

NA N

No l,ong tcrm debts arc

c ssist

iii; tl"Ut Sen'ice Coverage Ratio (l)Sclg
Eamngs availablc for tlcbt sen'icc (Net Profit beforc ta\cs + Non-

cash operating exienses like depreciation and other amorti2ations + Intercst +

nther ad;ustmenti lik. lot. on sale of Fixed assets etc )

DSCR=............. .

Debt Seruice (Interest & Lease Payments + Pnncipal Repayments "Nct

proFrt after tax,, means reported amount of "Profit / (los$ for the period" and it

ldoes not include items of other comprehensivc income)

9 t"n - on EquitY Ratio (ROE)

Net ProFrts after taxes - Preference Dividend (if any)

ROE, = ..............

Average Shareholder's EquitY (a (Z -2.52

l)uc to dccrcasc in L rss

1.416.49 624.13 1.2i

l)uc to incrcirsc in (-ost

of matcrill consumcd

8.12 6.09 ().3.j
I)uc to incrcasc in sale,iirira. R.."i"ables Tumover Ratio (T'R-l'o)

6.15 6.56 -0.06

l)uc to incrcasc in'l radc

pavablc

,ryIl"l" P"yrbl-. I\rmcr llatio (I'P'I'R)

Net Credit Purchasc

I'P't'll = ..............
Average Trade l)aYablcs

124.43 7.51 15.4

l)uc to [)ecrcrsc trr

\r crirgc s , rrkirtu crPitrl

iri) Net Caprtal Tumover Ratio 0{C-l'1t)
Net Sales

'.... Averagc Working

Capital (Current Assets - Current Liabilities)

ix) Net ProFrt Ratio (l"lPR)

Net ProFrt

NPR = ......................
Net Sales -0.0( -().26 3.51

l)uc to dccrcasc in loss

and incrcase in sirlc

-2.69 -4.8( -0.45

[)uc to dccrcrst rn ctPital

cmplove d

r) R"hr* O" CaPital EmPIoYed (ROCE)

Eamrng before intcrest and taxes

ROCE =
Capital Employed (fangible Nct Worth + 'l'otal Debt 't- l)efcrred 'l'ax

Liabihry)

NA NA
N0 rnYtstmcnt rr ls mit.lc

I n.tr--Ott t"vestment (R'OI)

ffi ffift



DSM Fresh Foods Private Limited

CIN: U52203DI2015PTC280514

Summary of significant accounting policies and other explanatory information for the Year ended 31 March 2022

anoants in'000' ankss otheruise stated)

30 Information under Section 186(4) of the Companies Act, 20111

yeaf.

31 Deferred tax

As at the ycar end, the oompany rvould have nct defcrred ta\ assct pamanly comprising <lf unabsorbcd dcprcciatrxr and c^rn' ft'flr'lrd losscs

undcr Income tax laws. In the absence of irtual ccrtainty .rpport.d by convincing c'idcncc fhat suffictcnt fitrrrrt raxrlllc incrrtrt rvlll l;t'

avarlable against which such deferred tax assct can bc reaLsld, ,i1. C.-pury has not rccogniscd rcsulting dcfcrrcd ta\ assct 'l hc brcakup Is rs

follows:

Deferred tax assets comPrises of:

Timing differences related to

-Provision for employee benefits

-Provision for doubtful debts/ advances

-Rent equalisation resetre

-Difference on account of deprcciation and amortisation of properry, plant and

equipment

Carned foruard losses and unabsorbed deprcciation

Deferred tax asset recognised

--------A;;------A"*-
3lMxch2022 31 March 2021

349.64

13,462.43

269.71

5,621.69

85,826.86

31.1.96

r.+,758 35

269.11

r,663.85

80,320.89

32

JJ

34

pursuanttoTaxationLaws(Amendment) Act,2019,effcctive1r\pnl 20lg,domcsticcompanicshtve thcoPti()nt()P'lvc()rp()r?rtclrlc()nlctil\1lt

the lowcr rate (,new tax rcgime), subjcct to ccrtain conditions. .\s at 31 N{arch 2021, thc Oompanl'has dccidcd t() c()ntinuc k) bc tascd as pcr thc

normal provisions of Income- tax r\ct, 1961.

'fhc business acrivities of the Company predoninantly fall rvithin a single pnmary busincss scgrneflt' i'c , supply ()f mcat pr()ducts in l)clhr N('l{

rcgion. l.here are no separate rcportable businesses or geographical scgments that mcct thc critcrix prcscribed in '\ccoutltitrg 
Standard ('\S 17)

on Scgrnenr Reporring.

COVID-19 continues to spread across the globe includrng lndia, which has contributcd to a significant dcclinc and Yolatiliry in gkrbal and Indian

financial markets and a signihcant dccreasc in global afld local ..orofni. activitics. In 
'ierv 

of the higlily unccrtain cc.n.mic cn'ir()nmc.t' thc

exteflt to which the COVID-I9 pandcmic ruill Lpact the business of the Company <lepcnds upon futurc dcvckrpmcnts th;rt cannot bc prcdictcd

rcliably at this stagc. ltowever, bascd on the pieliminary esdmares, thc Company docs not forcscc any significant incrcmcnttl risk to rhc

recoverability of its assets or in mecting its financial obligations o\rer the foresceablc future, gvcn carly and rc<luired stcps tlkcn tt) ct),tlin'

protect and mrtigatc the exposure. 
-I'he Company resumed its operations on rclaxation of lockdot'n 2s pcr s()\'crnmcnt guiclclincs' 'l lrt ( '.nrparrr

will continuc to closely moflltor any matcrial changcs arising due to thc impact oI this pandcmic/futtrrc (c()n{)m1c condittrtns imprcring rht'

financial and operatioml p".f.r-ur." of thc Company and take necessary measurcs to address the situation'

35 The Codc on Social Sccunr,v, 2020 (,Code,) relating to employcc bcnefits during cmploymcnt and post-cmpkrvmcnt, rcccivccl l)rcsidcnttrl tssctrt

in September 2020.'Ihe Code has bccn pubhshcd in the oflrcial Clazcttc of India, httuvcr, thc datc on rvhich thc ('odc trll ctrnc ttlto cffccr ls

yet to be flotified afld the final rules/ inierpretations are yct to bc issued. 
-l'hc (,ompanv rvill asscss thc irnpact oI thc ('odc Nhcn it crxncs tttttr

"ff"., 
urd rvill record any relatcd impact in ilrc period the Codc and rulcs thercon bccomcs c[[cct['c'

For and on behalf of the Board of Directors of

DSM Fresh Foods Plivatc Limited

,2^(K#;.F!

36 previous year amounts have been regrouped and/or rcclassified whercver nccessary t. ctlnfirm t. tlr.sc .f thc currcnt ycar's gr.uptng a.d/r'r

classification.

This is thc summary of significant accounting policics and othcr explanrtory informati<;n refcrred to in our rcp()rt of cvcn datc'

N{ana$ng director

DIN:07108044

l)irtctor
l)lN: 08122549

ForBRMaheswari&CoLLP
Chartered Accountants

Firm l{egistration No.:

312

hcik

Date : 21 st Sept ember 2022



DSM Fresh Foods Private Limited

S;Ij:fl??,l3lrfHt:t"'"tJLing policies and other explanatory inrornration ror thc )'ear cnclcd 31

March2022

l, CorPorate information

DSM Fresh Foods private Limited (the'company')was incorporated. on Nlal 20' 2015uncler the

Companies Act, 2013. The Compa"ii; .-";#J io 
"'pptyini 

ot high qualiry* raw meat and pre-

cooked prodrr.t', ,it""grt online tt'oal 1*tUJtJ at'd mobile application)'

2. Basis of PreParation

These financial statements have been ptepared. in accordance with the accounting principles

generally u...p,.J i.r India, includirg,f,.it"ounting Standards specified under Scctio. 133 oI the

Companies Act, 2013 (the AcC) ."^i-*it1' Rule 7lf *-'t Companies (Accounts) Rules' 201'1 (as

amended). These financial ,tot.-.r,t. ;i;i!; p..l^.i:l on'a going conc€rtt basis r'rr.rdcr thc

historical cost convention on accruar basis. The accounting poricies adoptcd b1' tl-rc oourpirrr arc

consistent with those followed in the previous year'

V&iletheCompanyearnedpositiveEBITDA/g,o,:.1'q:fromitsoPcrationsdr-rrir.rgtlrccurrent
year, .the 

c.".i;;y contrnued to implement various lneasures sttch as enl-ra.cing ctrstomer

expe(lence, r*prorrirrg selling ura artiiUt'tion network' revenue manallemetlt' rcclcplot'nlct]t tlf

capacityincertainkeyrgc.llmarkets.andemployee-compensatiotrrer.isirlns'trlhclpthc(-tltlpatli.
establish consistent profitable op..root" u"d"uth flo-t lt future and consequently' tl"re Compan'v

incurred overarl ross during the year ;J';iM; rch 2022 although its r-rerrv<>rrrr ar-rd nct *'.rkir-rg

capital continued to be positive. Improvements. in certain 1nu.,oJtt"'omic [act<>rs rclcYatlt to thc

Company,sbusinessandoperat-i.onsareexPectedto.increaseope.rational'efficiencl'ar-rclsupportcaslr
profitable "p.*,i"", 

l" fur,rr". gur.a;r";t" **:il* 
"l_d 

rt, .ff..t on business plans and cashflorv

proiections coupled with additional fund infusion by new investors subsequent to tl.re )'car- end and

ongoing a,r.,"ilot" with certain ottei i1{;^;;;i*: the manageneni is of thc 'ierv 
that the

Company w1l be able to achieve profitable operations.and raise"additional funds as and wl-ren

necessary, ,, ,;;;;; meet its riruiliri., u, unh when they fall due Accordinglv: *: n::::11

statements h^r;;;";p;epared on the basis that the company will be ablc to c()trtrnLrc as a gorng

concern for the foreseeable future'

TheCompanyistheSmalland.MediumsizedCompani,(SirIC)as.lcfillcclillthcgcr]eral
instructions in respect of Accountr"f sar"a^ras.no.tified under tr',e Act. -\cc.rdir-rglv, rhc c.r.r-rpa'r'

has complied with the A..o.r,-,?.,g Standards 
^as 

apphcable to a S\l(l Pursr'ratrt t()

exemptions/relaxations appLicable _,o 
"u sMC, tire company has t-rot discl,sccl i'l,rtnati.n as

specihed i" e.."rr,i"g si^a^.a 15 - n-pr"yee Benefits'o.,i A..ottnting Standard 20 - [rarnings

Per Shate.

2.1 Summary of significant accounting policies

i. Use of estimates

InpreparingtheCompany,sfinancialstatementsinconformiryrvitlrtheaccoutr[ingprinciples
generally accepted in In.Jia, *,,,ug"*.nt is required to.make esumates and assumptiorrs tlrat affect

the reported i',o,rrrt, of assets u.rd liubiliti., *d ,h. disclosure of contingent liabilities at tl-re date

of the f,rnancial statements and th.l"r,rlts of operations during tl're reporting periods' '\lthotrgh

these estimates are based upon ;;^-g"'tt"Cs 'knowledgt of f""'-'t .e'c.ts 
a.d acti.ns' actual

resuks could differ from those .rti*ut"i and revision., if i'.y. recognised in the pcriod in rvhich the

same is determined'

ffi
@Pe
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DSM Fresh Foods Private Limited

Sl1#:fl??,H$:ll:'"t"tt#ting poricies and othet explanatory inrorrnation ror the vear ended

3llN[arch,2022

ii. Curent versus non-curlent classification

TheCompanyPresentsassetsandliabilitiesinthebalanceslreetbasedoncurrcrrt/tlon.Currcllt
classification'

An asset is treated as cuffent when it is:

o Expected to be realised or intended to be sold or consumed in normal operating ci'clc;

o Held pdmarily fot the PurPose of trading;

o Expected to be realised within twelve months after the reporting period, or

o cash or cash equivalent unless restricted from being exchanged or used to settle a liabiiiq'

forrtltu'tt-"1""-o"th'afterthereportingperiod

A1l other assets are classified as non-current'

A liabilitY is cutrent when:

o It is expected to be settled in normal operating cycle;

r It is held primarily fot the purPose of trading;

oltisduetobesettledwithinrwelvemonthsafterthereportingperiocl'or

oThereisnounconditionalrighttodeferthesettlementoftl-reliabilirylclratlcastnvcll'e
months after the reporting period'

All l-iabilities are classified as non-current'

The operating cycle is the time between the acquisition of assets for Proccssing and their

realisation in cash and cash equivalents' gu"a ot' its activities' the company has determined its

operating cycle to U. of *ar" months f;;;; pulPose of classificatio" oi itt assets and liabihues

as current and non-current'

iii. Propertyr plant and equipment and intangible assets

Property, plant and equipment ('PPE')

Property, plant and equipment are ca-r11lat t":-:,lt^t: 
,:-t::"to"O 

depreciation and accurnulatcd

impairment r"r...,-iilryi rrrg ."11of PPE comprises its purchase price net of an1' tradc discor'rnt

and rebate and any direct attributuUrt t*pt"airu"'ott *ntit'g the asset readl' frrr its intct.rclccl usc'

The company identirres and determines cost of each component/ part oF the asset separateli" iI the

component/ p;;;-;."st which i, ,i;;;1;; io tt',. tot^t .or, of tl.re asset ancl l.ras usctul li[c that

i, .rrit.rirlly different from that oI the remaining asset'

SubsequentexpenditurerelatedtoanitemofPPEisaddedtoitsbookvalueorrlyifitirrcrcascstllc
fuute benefits from the exrsting ,rr.t G;;i it' pt*t"tfy assessed standard of pcrfoflnancc' All

otherexpensesonexistingPPE'includit'ga"yt"^ty:tPuit,andmaintenanceexpenditureandcost
of reducing pafts, are chaiged to the StatJnent of Profit and Loss for the period d,ring rvl-rich such

exPenses are incurred'

Capital work-in-progtess is valued at cost'

An item of property, plant and equipment and any signi[rcallt Part initia]lv 
- 
rccoiprsccf is

derecognised upon disposal.ot when ": ,'X':^::::::: 5::i::":ff :iffiTl.?:t,]Uffiff.T::rHIt::,::ill;il ;;''^t'/J.'"ognition of properry' prant and eclui

-Jurur.a as the differtnt" b"to'Itn the net disposaiproceeds and:i: 
::t""ti:,?ril::"ti

[(J,0#6t]'r

w%
lfi:Xr}:-1,i.f,1'ii;;;*"r.,.,,, orpro.rt u,,d ror,,,,h.n rhe assct is derccog.isccl'

f*atl/*"* 
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Intangible assets

Intangible assetsare recognised ir it is probabr'' .that 
the future economic beneFrts that are

attributable to them will flow to the comiany.and the cost of such asset can be measured rcliablt''

These assets are valued at cost which .ffi'.ir., the.purchase price and.any directly attributable

expendituteonmakingtheassetreadyforittintended-"'"'It'tat'gibleFrxedassetsafestatedatcost
less accumulated amor?sation and accumulated impairment losses' if any'

iv. Depreciation and amortisation , :

DepteciauonoflproPerty,Pll..and,equipmentand*:i-1,9',,l.assetbeingcomPLltcrs<lftrvarets
calculated on writien down value method tasis so as to write off the to't ol tl-re assct less rcsidual

value over the useful life as p."r..ibJ '"dt'the 
Schedule ll to the Cornpanics '\ct' 2013.'1'c

Company h", ,r;;;; fo*o*irrg useful life to provide depreciation/ amortisatio,:

The tesidual values, useful lives and method of depreciation and amortisatron of proper$' plant

and equipment are reviewed at each balance sheet date and adiusted prospectively' if appropriatc'

Impairment

The company assesses at each balance sheet date whether there is anv indication that an assct lnaY

be impaired. If any ,,r.r, i.ra.^uon exists, the company estimates tl-te recoverable amor-rnt oI the

asset. If such recoverubl. u-o,r.t of the ""tt 
tt tht *to\/t'nble amount .f the cash gcrrcrati'rg

unit to which the asset belongs i, 1.., trrorrit.".^r.yi"g amount, the cnrn'i.g allloullt is redr-rced to

its tecoverabt" u-or.ri 
^.ra 

tfr. reduction lr-o"r,.i a."at i^pairment loss ar-rd is rcc,g'isccl in thc

Statement of prorrt 
^arorr. 

If at the u"r"r... sheet date therc is an ir-rdicatio. that iIa Prc'ir>r'rslv

assessed impairment lor, ao longer exists, the recoverable amount is reasscssed and t5c assct is

teflected at the recoverable amoult subf ect to a maximum of depreciated historical cost'

Inventories

Inventories are valued at lorver of cost and net realisable value' The cost of invet-rtories colnPrlses

all costs of purchase, and other .ort, irr.rrrr.J i" i'it'g"'g the inventories to their Present locado.r

and condition. Value of inventori., i. ur..roined on"r,'J i''' Frrst out basis' Net rea[sable 'alue 
is

the estimated ,.tlirrg ;;. i; the ordinary course of business' Iess estimated costs neccss^r' tc)

make the sale.

Taxation

Thetaxexpensecomprisesofcurrenttaxanddeferredtax.Currentt^\iSmcaStlrcclattIrcalll()Llnt
of income tax expected to be pard to the-tax authorities in accordancc rvitl-r thc lncomc- tax i\ct'

1g61 and the Income computation and Disclosure Standards ('I('l)S',) b! r-rsitr13 thc tas rates atrd

the tax laws that are enacted at the reporting date'

v.

vl.

vll.

Useful life

o".r tt* pAiod o[ lease

-ffimwe
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lx.

Deferred tax is the effect of timing differences between taxable income and accountinil income

that originate in one f.ri.a ond ir. capable of reversal in one or morc subsccltrcttt pcr:iocls'

Deferted tax is measured based on the tax rates and the tax laws enacted or substantivcly enacted

at the balance sheet date. Deferred tax assets are revierved at each balancc shcct datc arld

recognised/derecognised only to the extent that there is reasonablc/r'irtual ccrtaintt, cleper]ding on

the natufe of the timing differences, that sufrrcient future taxable income rvill be availablc against

which such deferted tax assets can be realised'

Revenue recognition

Revenue is recognised to the extent that it is probable that th.e economic beneFtts rvill florv to the

company and the reveflue can be reliably rn.urrr"d, regardless of when tl-re payment is bcrng

made.

Sale ofgoods

Revenue from the sale of goods is recognisedwhen the signiFrcant risks and rervards of orvncrship

of the goods are transferr."d to th. bryer, usually on detvlry of the goods and are recorded net o[

,u1", tulr,/goods and service tax, sales returns and trade discount

Interest income

Interest income is recognised on a time proportion basis taking into accor-tt.tt thc amrlr'tt.tt

outstanding and the rate applicable'

Employee benefits

a. Short-term emPloYee beneFrts:

All employee benefits payable wholly within twelve months of receiving empioyee scn'ices are

classi6red as short t.r-'"*ployee benefits. The bene6rts include salaries, wages and b.nus' Short-

term employ.. U..r.ni, .*i..i.a to be paid in exchange for the services rendered are recognised

on undiscounted basis.

b. Defined contribution Plans:

Employee benefits in the form of Provident Fund and Employee State Insurancc Schcme are

defined contribution pt^rts urra the contributions are charged to the Staternerrt o[ Prot-rt atld ]'oss

in the year when the contributions to the respective funds are due' There are no other obligations

other tiran the contribution payable to the respective funds'

c. Defined benefit Plans

Gratuity is a post-employment benefit and is in the nature of a defined benefit plan' 'l'hc oor.npar]v

has unfund"a grut,,ity 
'as defined benefit where the amount tirat emplovec rvill recciYc on

retirement is deFrned by reference to employee's length o[ s.ervice and last drawn salan "I'he

liablity recognised in ttre balance sheet in'respect oflratuity is the present 'alue 
o[ the defined

benefit obl-igation at the balance sheet date. The detrned benefit obligation is calculatcd at the

balance sheet date by an independent actuary using the proiected unit credit method'

Actuarial gains and losses arising from past experience and.cl-ranges in actuarial 
.asslrtnPtiorls 

arc

ctedited or charged to the Stat.i-r..rt of Profit and Loss in the year in lvhicl-r sucl-r gair-rs or losses

are determined.

vlll.

@Pe6, riry)
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d. Other emPloYee benefits

The company treats accumulated leave expected to be carried forward beyond hvelve months' as

long-term employee benefit which u." .t*p.,,ed based .on 
the actuariai 'aluatiot-r 

using thc

projected r.,i,.r.'ajirri.rrr"Jr, th" p.riod "ndlA.tuu'ial 
gains/losses are immediately taken to the

Statement of Pro6rt and Loss and ite not deferred' The -ompany 
Presents tl-re iea'c as a currcnt

liability in the balance sheet to the extent it does not have an unconditional right to de[er its

settlement for rrvelve months after the ;;;;;"g date. \\here cornpany has the ur.rconditional lcgal

and contractual right to defer the settl-rlent f?r a period btyoni lwe''e months' the balancc is

presented as a non-current liability'

Accumurated leave, which is expected to be utilized rvitl-rin the nexr rrvcr'c m.nths. is rrcatr:d as

short tetm employee beneFtt. The co-pany measures.the expectcd cost oI strch.allsct.tccs as thc

additionar amount that it expec* ," p^frr. i result of the unused entjtlen-rent tl'rat has accr'rmulated

at the rePorting date'

x' cash and cash equivalents 
c a^^L Er^,.. q, h on hand and

CashandcashequivalentsforthepurposesofCashFlouzStatementcomprlsecas
cash at bank in cuffent and deposit 

^..orr.rt, 
with an original maturiry of tl-rrec rtonths or lcss'

xi. Earnings/(loss) Pet share

Basic earnings/(loss) per share is

attributable to equity shareholders

during the Period.

xii. Lease

calculated by dividrng the net profit or loss For thc period

by the ."ight"d orr.rig. numbei of equity shares outstanding

Lease arrangements where the risks and rewards incidental to or'vtrcrship o[ an assct sllbst^rltiallY

vest with the lessor are recognised as operating leases. Lease rer.rtals utldcr t>pcraur.rg lcascs arc

recognised in the Statement oiProfit and Loss on a straight-line basis'

xiii. Provisions, contingent liabilities and contingent assets

A provision is recognised when the companyhas a presentobligation as a resr'rlt o[past cvcnts' it is

probable that an oJtflo* of resources embodying etot'ornic benefits will be rec,'rircd to scttle tlle

obligation and a reliable estimate can be made oithe amount of the obligarion' Provisions are not

disclosed to their present value and are determined based on best estimates required to settle the

obligation at the reporting date. Th.ese estimates are reviewed at each rePorting date and are

adiu-sted to reflect the cutrent best estimates'

A contingent liability is a possible obl-igation that-arises from past events 
-rvhose 

existence rvill bc

confirmed by the occurrence o, nor-oalrrrence of one o. -o." uncertain futttlc *'e ttts llct'rl,d tl-rc

control of the company of a present obligauon that is not recognised becausc it is not probable

that an outflow of resources will be r.q.rir.d to setdc the obiigatiotr. ,\ c.t.ttit.rgcnt liabilitr alsrr

arises in.**"-"ty ore cases where there is a liabiliw that cannot bc rccogr.risccl l)tcrlLlsc it cnt'ttlot

be measured reliablY.

Contingent assets are not recognized' However' when

related asset is disclosed.

d;\\o
('
!
t -f-"-trM

inflow of economic bcncfits is probablc'


