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Independent Auditor’s Report
To the Memberts of
DSM Fresh Foods Private Limited
j Report on the audit of the Financial Statements

We have audited the financial statements of DSM FRESH FOODS PRIVATE LIMITED (the Company”),
which comprise the Balance Sheet as at March 31, 2 123,

Cash Flows for the vear then ended, a

accounting policies and

the Statement of Profit and Loss and the statement of
nd notes to the financial statements, including a summary of significant
other explanatory information (hercinafter referred to as “the financial statcments”).

In our opinion and to the best of our information and according to tl

tinancial statements give the information re
required and give a true and fair view
of the Act read with Rule

he explanations given to us, the aforesaid
quired by the Companies Act, 2013 (“the Act”) in the manner so
in conformity with the Accounting Standards prescribed under section 133
7 of the Companics (Accounts)
accepted in India, of the state of affairs of the
the vear ended on that date.

Rules, 2014 and other accounting principles generally
Company as at March 31, 2023, and its loss and its cash flows for

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 1430107 of

the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities tor
the Audit of the Financial Statements section of our report. We
with the Code of Ethics issued by the Institute of Ch

ethical requirements that are relevant to our

are independent of the Company in accordance
artered Accountants of India (ICAI) together with the

audit of the financial statements under the provisions of the Acr,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

requirements and the ICAT’s Code of Ethics. We believe that the audit evidence we h

and appropriate to provide a basis for our opinion on the financial statements.

accordance with these
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ave obtained is sufficient

i Information Other than the Financial Statements and Auditors’ Report thereon
§ The Company’s Board of Directors is responsible for the preparation of the other information. The other
*‘. information comprises the information included in the Annual Report, for example, Board’s Report including
! Annexures to Board’s Report but does not include the financial statements and our auditors’ report thereon.
| Our opinion on the financial statements does not cover the other information and we do not express any torm
of assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other informanon and,
! in doing so, consider whether the other information is materially inconsistent with the financial statements., o
our knowledge obtained during the course of our audit or otherwise appears to be materially nmusstaced
1 If, based on the work we have pcrt})rmcd, we conclude that there is a material misstatement of this other
: information, we are required to report that fact. We have nothing to report in this regard.
.
|

Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated-dn section 134(3) of the Act with respect



to the preparation of these financial statements that give a true and fair view of the financial posion, tinancal
performance and cash flows of the Company in accordance with the accounting principles generally accepted n
India, including the Accounting Standards specified under secton 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and  design, unplementation and
maintenance of adequate internal financial controls, that were operatung effectively tor ensuring the accuracy and
completeness of the accounting records, relevant to the preparaton and presentation of the tinancial statements
that give a truce and fair view and are free from material misstatement, whether due to traud or error

In prcpnring the financial statements, the Board of Directors 1s rcspnnsxl)lc tor assessing the Company’s abilin
to continue as a going concern, disclosing, as applicable, matters related to gomng concern and using the gong
concern basis of accounting unless the Board of Directors cither intends to liquidate the Company or to cease
operations, of has no realistic alternative but to do so

The Board of Directors is also respe mnsible for oversceing the Company’s financial reporting process

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are tree
{rom material misstatement, whether due to fraud or crror, and to 1ssue an auditor’s report that includes our
opinion. Reasonable assurance 1s a high level of assurance, but 1s not a guarantee that an audit conducted
accordance with SAs will always detect a matertal misstatement when 1t exists. Misstatements can arise from
fraud or error and are considered matenal if] mdividually or mn the aggregate, they could reasonably be l'\p(‘Clu‘

to influence the cconomie decisions of users taken on the basis of these financial statecments

As part of an audit 1 accordance with SAs, we exercise professional judgment and maintamn protessional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud o
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 1s
sufficient and appropriate to provide a basts for our opinion. The risk of not detecting a materal
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,

forgery, intentional omissions, misrcprescntations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. but not for the purpose of expressing our opinion on whether the Company
has adequate internal financial controls system 1n place and the operating effecuveness of such controls.

e [valuate the :1ppr()primcncss of accountng policies used and the reasonableness of accounting esumates and

related disclosures made by Management.

e Conclude on the appropriateness of Management’s use of the going concern basis of accounung and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that mav
cast significant doubt on the Company’s ability to continue as a going concern. 1f we conclude that a material
uncertainty exists, we are rcquircd to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions

mav cause the Company to cease to continue as a going concern.

e ['valuate the overall prcscnmtl(m, structure and content of the financial statements, including the disclosures



and whether the financial statements represent the underlying transacuons and events 1 a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative matenality and qualitauve factors 1n |

. planning the scope of our audit work and in evaluatng the results of our work; and

i, to evaluate the effect of any identified misstatements in the financral statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies 1n internal control that we
identify during our audit.

' R 1 . ) » ’
We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and 1o communicate with them all relatonships and other matters that

may r -asonably be thought to bear on our independence, and where :lpphcnblc. related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are theretore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated 1n our report because the adverse consequences of doing so would reasonably be expected to

outweigh the public interest benefits of such communication

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) 1ssued by the Central
Government of India in terms of sub-secton (11) of section 143 of the Act, we give in the Annexure "A"a

statement on the matters specified i paragraphs 3 and 4 of the Order.
2. As required by section 143(3) of the Act, we report that:

= . - + . ~
(a) We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt with by this

Report are in agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Accountng Standards speafied under
section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 201+

(¢) On the basis of written rcprcscnmtions received from the directors as on 31 March, 2023 and taken on
record by the Board of Directors, none of the directors 1s disqualified as on 313 March, 2023 from being

appointed as a director n terms of section 164 (2) of the Act.

® With respect o the adequacy of the internal financial controls over financual reporung of the Compan}

and the operating effecuveness of such controls, refer to our separate report m Annexure ‘B

N
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(g) With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended. the provisions of section 197 read with schedule

V to the Companies Act relating to managenial remuneration are not applicable to the Company

(h) With respect to the other matters to be included in the Auditor’s Report n accordance with Rule 11 of
the Companes (Audit and Auditors) Rules, 2014, in our opnion and to the best of our nformanon and

;l('C()I'djﬂg to (h(‘ cxplanatinns gven to us:

The Company did not have any pending litigations which would impact its financial posiuon

I'he Company did not have any long-term contracts including any dervative contracts for which there

here were no amounts which were required to be transferred to the Investor Fducaton and

were any matertal foresceable losses,

Protection ['und by the Company.
(a)The management has represented that, to the best of its knowledge and beliet, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or nvested ( either from
bortowed funds or share premium or any other sources or kind of funds) by the company to or 1 any
other person(s) or entity(ies), including foreipn entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
e directly or mdirectly lend or nvest other persons or entities idenufied noany manner
whatsoever by or on behalf of the company (“Ulumate Beneticianes”) or

e provide any guarantee, security or the Iike on behalf of the Ulumate Beneficianies

(b) The management has represented, that, o the best of 1ts knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been recetved by the company from any person(s)
or entity(ies), including foreign enuties (“Funding Parties”), with the understanding, whether recorded
in writing or otherwise, that the company shall, whether,
o dircctly or ndirectly, lend or mvest n other persons or entities 1dentified i any manner
whatsoever by or on behalf of the Funding Party (“Ulumate Beneficiaries”) or

° pmvidc any guarantee, security or the like on behalf of the Ulumate Bene ficiaries; and

(¢) Based on such audit procedures that we have considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representations
under sub-clause (a) and (b) contain any material misstatement.

v. No dividend has been declared or paid during the year by the Company.

For B R Maheswari & Co. LLP

Chartered Accountants

Firm’s Registration No. 001035N/N500050

Akshay Maheswari

Partner

Membership No. 504704

Place: Gurugram

Date: 29% September 2023
UDIN: 23504704BGQJDT6477



Annexure ‘A’ to the Independent Auditors’ Report

Referred to in Paragraph 1 under the heading “Report on other legal and regulatory requirements” of our report
of even date)

111)

(2

(b)

(@)

(A) The Company has maintained proper records showing full particulars including quantitauve details and
situation of Property plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets

The tangible assets owned by the Company and forming part of the Property, Plant and LEquipment, have
been physically verified by the management during the previous year. According to the mformaton and
explanation given to us, no material discrepancies were noticed on such venfication. In our opmion, the
frequency of verification of Property, Plant and Equipment 1s reasonable having regard o the size of the
Company and the nature of 1ts assets.

The Company does not have any immovable properties, and accordingly, reporting under clause 3(1)(c) ot
the Order 1s not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year. Accordingly, the provisions of clause 3(1)(d) of the Order are not
applicable.

There are no proceedings that have been mitated or are pending against the Company for holding any
benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder. Accordingly, the provisions of clause 3(1)(¢) of the Order arc not applicable.

[n our opimion, the management has conducted physical verification of ventory at reasonable nterval
during the year and no matenal discrepancies between physical inventory and books records were ne uced
on physical verification.

According to the information and explanations given to us and on the basis of our examimanon of the
records. The Company has not been sanctioned working capital limits in excess ol five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets, and accordingh
clause 3(ii)(b) of the order is not applicable.

According to the information and explanations given to us and on the basis of our examianon of the
records of the Company, the Company has not made investments in, provided any guarantee or sceurit or
granted any loans or advances in the nature of loans, secured or unsecured, to companies, firms. Linuted
Liability Partnerships or any other parties for the financial year 2022-23, and accordingly clause 3ua,
M), (c), (d), (¢) and (f) of the Order are not applicable.

According to the information and explanations given to us and on the basts of our examunanon ot the
records of the Company, the Company has not made any loans, investments, guarantees and sceunn
which are covered under the provisions of section 185 and 186 of the Act. Accordmgly, reportng under
paragraph 3 (iv) of the Order 1s not applicable

In our opmnion and according to the information and explanations given to us, the Company has neither
accepted any deposits nor the amounts which are deemed to be deposits during the vear. Further, the
Company had no unclaimed deposits at the beginning of the year within the meaning of Secuons 73 to 70
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, the



AR}

Vi)

viL)

(1x)

(@)

(a)

provisions of clause 3(v) of the Order are not applicable.

The provisions of sub-section (1) of section 148 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost records for any of the product
the Company. Accordingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the
Company

Of

In our opinion and according to the information and explanations given to us, undisputed statutory dues
including goods and services fax, provident fund, employees” state insurance, INCOME-ax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess, and other material statutory dues, as applicable,
have generally been regularly deposited to the appropriate authorities, except for the delay n a few cases
pertaining to payment of TDS Liability. Undisputed amounts payable 1n respect thereof, which were
outstanding at the year-end for a period of more than six months from the date they became payable, are

as follows:

Name | Nature | Outstanding for more than 6 months | Payment { Remarks
of of the as on Mar 31,2023.

statute dues

Amount Period Due Date AmoumﬁT

® ®
Thousands) Thousands ]
DS DS 273325 | Aprl 1, | May 7,2021 | Not Paid To be pad
Payable 2021 to | to by the
Aug 31, | September company
2022 7,2022

According to the information and explanations given to us, there are no statutory dues referred 1n sub-
clause (a) which have not been deposited with the appropriate authorities on account of any dispute

In our opinion and according to the information and explanations given to us, there were no transactions
relating to previously unrecorded income that have been surrendered or disclosed, as ncome during the

year in the tax assessments under the Income Tax Act, 1961 (43 of 1961). Accordingly, the provisions ot
clause 3(vi) of the Order are not applicable.

According to the information and explanations given to us and on the basis of our audit procedures and
on an overall examination of the financial  statements of the Company, we report  that
the Company has not defaulted in repayment of loans or other borrowings or i the payment ot wnterese

thereon,

the Company has not been declared willful defaulter by any bank or financial nsttuton or any

g()\'L‘l’l)l‘n(‘I]l orany go\'t‘rumcnl ill]l]]()r“\';

the Company did not have any term loan outstanding during the year and accordingly clavse 30x0 o ot the

Order 1s not applicable.
6 funds were raised on short-term basts by the Company which were utihized for long term purposes

the Company did not take any fund from any entity or person on account of or o mecet the obhganon

its associates, substdiaries or jomnt venture and hence clause 3(x)(e) of the Order s notappheable o the



X1)

(x1v)

xv)

(xvi)

(a)

Company.

the Company did not raise any loans during the year on the pledge of secunities 1n 1ts sul
associates or joint ventures, hence clause 3(1x)( f) 1s not applicable.

According to the information and explanations given [0 us and on the basis of our audit procedures and
on an overall examination of the financial statements of the Company, we report that

the Company has not raised moneys by way of ininal public offer or further public offer including debt
instruments and term loans. Accordingly, the provisions of clause 3 (x) (a) of the Order are not applicable

to the Company

the Company has made private placement of Compulsory Converuble Preference shares (CCPS). In our
opinion, the Company has complied with the requirement of Section 42 and Section 62 of the Act and the
Rules framed there under. Further, in our opinion, the funds so raised have been used for the General
Corporate purposes for which the funds were raised.

To the best of our knowledge and according to the information and explanatons given o us, no fraud b
the Company or on the Company has been notced or reported during the period covered by our audt

No report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as prescribed
under Rule 13 of Comparues (Audit and Auditors) Rules, 2014 (as amended) with the Cenrral
Government, during the vear and up to the date of this report.

As represented to us by the management, there are no whistle blower complaints recerved by the Company

dunng the vear.

According to the information and explanations given to us, the Company 1s not a Nidht company and
hence, the provisions of clause 3(xii) of the Order are not applicable to the Company.

According to the information and explanauons given to us and based on our examunation of the records of
all transactions with the related parties are 1n compliance with secuons 177 and 185 of the

the Company,
by the

Act where applicable and the details have been disclosed in the Financial Statements, as required

applicable accounting standards.

In our opinion and based on our examination, the Company does not have an internal audit svstem and 18

not required o have an internal audit system as per provisions of the Companies Act 2013 e yrding!
clause 3(x1v) of the Order 1s not applicable to the Company.

According to the information and explanations given (o us and based on our examunation of the records ot
the Company, the Company has not entered into non-cash transactons with director/ s or persons
connected with the director/s. under section 192 of the Companies Act 2013, Accordingly, provisions
stated in paragraph 3(xv) of the Order are not applicable to the Company

The Company 1s not required to be registered under secuon 45-1A of the Reserve Bank o Tadu v 34
Accordingly, provisions of clause 3 (xv1) (a) of the order are not applicable

~
N
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The Company has not conducted non-banking financial or housing finance activities during the vear

Accordingly, provisions of clause 3 (xv1) (b) of the order are not applicable.

The Company 1s not a Core Investment Company (CIC) as defined in the regulations made by the Reserve

Bank of India. Accordingly, provisions of clause 3(xvi)(c) of the Order are not applicable

Based on the information and explanations provided by management, Company 15 not part ot 4 Group
which has one or more CIC’s as part of Group.

(xvi) The Company has incurred cash losses during the current financial year as well as during the immediarely
preceding financial year also.

(xvin) There has been resignation of the statutory auditors during the year, however there were no objection,
issues or concern raised by outgoing auditor.

(x1x) According to the information and explanations given to us and based on our examnation of the financual
ratios, ageing and expected dates of realization of financial assets and payment of financial habilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date of the audut
report and the Company is capable of meeting its liabilities exisung at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date.

(xx) The provisions of Section 135 of the Companies Act 2013 are not applicable to the Company.

Accordingly, provisions of clause 3 (xx) (a) and (b) of the Order are not applicable.

(xx1) The Company does not have any associate companies, joint ventures or subsidiaries at the reporung date
and hence no consolidated financial statements are required to be prepared Accordngly, clause xxi) of
the Order is not applicable.

For B R Maheswari & Co LLP

Chartered Accountants

Firm’s Registration No: 001035N/N500050

o
el

Akshay Maheswari
Partner
Membership No. 504704

Place: Gurugram
Date: 29 September 2023
UDIN: 23504704BGQJDT6477



Annexure ‘B’ to the Independent Auditors’ Report
I‘Rclrm‘d to 1n Paragraph 1(f) under the heading “Report on other legal and regulatory requirements’ of our

report of even date)

Report on the Internal Financial Controls under clause (1) of sub section 3 of section 143 of the Companies Act,

2013 (“the Act”)

DSM Fresh Foods Prvate Limuted (“the

We have audited the internal financial controls over financial reporting of
statements of the Company for

Company”) as of March 31, 2023 in conjunction with our audit of the financial

the vear ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining nternal financial controls based on
the internal control over financial reporting criteria_established by the Company considering the essenual
components of mnternal control stated i the Guidance Note on Audit of Internal Financial Controls over
porung issued by the Insttute of Chartered Accountants of Tndia (“ICAI”). These responsibilities

Financial Re
e of adequate internal financial controls that were operatng

nclude the design, imp]cmcntation and maintenanc
cffecuvely for ensuring the orderly and efficient conduc
the safeguarding of 1ts assets, the prevention and detec
<s of the accounting records, and the umely preparation of re

t of its business, including adherence to company’s

tion of frauds and crrors, the accuracy and

pohaes,
liable financial nformation, s required
|

completene
under the Companies Act, 2013.

Auditors’ Responsibility
n the Company's internal financial controls over financial reporting

Our responsibility 15 10 express an opinion 0
ance with the Guidance Note on Audit of Internal Fmanctl

conducted our audit in accord
(the «“Guidance Note”) and the Standards on Audinung, issued by TCAT and
al

Act, 2013, to the extent apphcablu to an audit of ntern
atrols and, both issued by the Insurute of

based on our audit We
Controls Over Financial Reporting
under section 143(10) of the Companies
dit of Internal Financial Co
uidance Note require that we comply wath cthacal
about whether adequate mternal

prcscnbed

financial controls, both applicable to an au
s of India. Those Standards and the G

erform the audit to obtain reasonable assurance
rting was established and maintained and 1f such control

(Chartered Accountant
requirements and plan and p

financial controls over financial repo S upcr.unl eltecuvely

in all matenal respects.
Jain audit evidence about the adequacy of the internal tnancial

orming pr()ccdurm 1o ol
ss. Our audit of mternal financial controls

and their operating effecuvene
g of mternal financial controls over fna il reportng,

Our audit involves perf
controls system over financial reporting
porung included obtanng an understandim
| weakness exists, and testng and ev
The prm‘vtlurt.\ selecte
cment of the financial statements, whether due to traud ot

over financial re

assessing the nisk that a matena

aluaung the design and operating cHecuveness

{ depend on the audnor’s judgement,

ased on the assessed nisk

he risks of material misstat

of internal control b
including the assessment of t
crror

We believe that the audit evidence we have obt
ny’s mternal financial contre jls system oV

it

ained 1s sufficient and appropriate 10 proy ide a basts tor our

opinion o the Compa er financial reporting

Meaning of Internal Financial Controls over Financial Reporting

| financial control over financial reporung 15 4
and the preparation of financial statements tor exte rnal

A company's Interna process designed 1o proy we reasonable
assurance regarding the reliablity of financial reporung
s accepted accounting principles. A company's internal nancial control over

purposes in accordance with generally
s that (1) pertan (o the maintenance of records that,

s those policies and proccdurc

financial reporting include
1 faurly reflect the transactions and disposions of the assets of the compatt,

reasonable detail, accurately anc



pm\‘xdc reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements 1n accordance with

generally accepted accounting principles, and that receipts and expenditures of the company are being made only
1 accordance with authorisations of management and directors of the company; and ( 3) provide reasonable
assurance regardmg prevention ot umely detection of unauthorised acquisition, use, Of disposinon of the

company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financtal reporting, including the pm-u}nlm
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the nternal financial controls over financial
reporting 10 future periods are subject to the risk that the internal financial control over financial reporting may
become nadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may detertorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31st
March, 2023 based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated m the Guidance Note on Audit of Internal

Financial Controls Over Financial Reporting issued by the Insutute of Chartered Accountants of India

For B. R. Maheswari & Co LLP
(hartered Accountants

Firm’s Registration No: 001035N/N500050

Akshay Maheshwari

Partner

Membership No. 504704

Place: Gurugram

Date: 29" September 2023
UDIN: 23504704BGQIDT0477



DSM Fresh Foods Prnivate Limited
CIN: USZZD.}DLZUISPTCZBOSI*!
Balance sheet as at 31 March 2023
(All amounts in 000" unless otherwtse stated)

Assets

Short-term loans and advances

I'he summary of signt

This 1s the balan

For B R Maheswari & Co LLP

(Chartered Accountants
Farm Regpstranion No. 001035N/N500050

<
Akshay Maheshwari

Partner
Membership No - 504704

Place © Giurugram

Date : 29th September 2023

ficant accounting policics and other ¢

ce sheet referred to 1 our report of cven date.

Particulars Notes As at As at
I 31 March 2023 31 March 2022
Equity and liabilities
Sharcholders' funds
Share capital 3 848.68 82338
Reserves and surplus 4 142,544.01 9,379 87
143,392.69 10,203.25
Non-current liabilities
|.ong-term borrowmngs 5 1 80
| .ong-term provisions 6 1.354.30 1,319.706
1,356.10 1,319.76
Current liabilities
Short-term borrowings 7 20,67802 R.7200.47
I'rade payables 8
I'otal outstanding dues of micro enterprises and small enterpnscs 42.80
'otal outstanding ducs of creditors other than micro enterprises 27,209.27 77,473.50
and small enterprises
Ovther current liabihoes 9 7,577.00 8,137.79
Short-term provisions 6 30.22 25.01
55,537.32 94,356 77
200,286.11 105,879.78
Non-current asscts
Property, plant and equipment
l'angible asscts 10 12,473.83 5,806.66
Intangble asscts 10 6.54 7.98
Deferred Tax Asset 11 88,108.75
Long-term loans and advances 12 RBO7.91 2,878 46
101,397.03 8,693.10
Current assets
Inventonces 13 45250 115.67
I'rade recavables 14 43,930.02 8203615
(ash and bank balances 15 3,057.28 6.397 95
12 51,449.28 863692

98,889.09

97,186.08

200,286.11

105,879.78

semation form an integral part of these financial

starements

For and on behalf of the Board of Directors of

DSM Fresh Foods Private Limited

AT

Deepanshu Manchanda

Managing direcror

DIN 07108044

Mohammad Anf khan

I hrecton

NG 060034



DSM Fresh Foods Private Limited

= CIN: U52203DL2015PTC280514

Statement of profit and loss for the year ended 31 March 2023
(All amounts in 000" unless otherwise stated)

Year ended

Year ended

Particulars Notes
31 March 2023 31 March 2022
Revenue
Revenue from operations 16 561.255.54 564,285.95
Orther income 17 32930
Total revenuce 561,584.84 564,285.95
Expenses
Cost of materals consumed 18 41162282 132.749.39
(hanges in inventorics of finished goods 19 + 330.83 380022
I-mployee benefits expense 20 9.890.02 10,372.86
Iinance costs 21 2461.64 101724
Depreciation and amortisation expense 9 347874 209325
Other expenses 22 110,897.32 149,734.69
Total expenses 538,013.70 596,347.65
Profit/ Loss before Tax 23,571.14 32,061.70
Tax expense
(urrent tax
Deferred tax 10 - 88.108.75
Profit/Loss after tax 111,679.89 32,061.70
Earnings per cquity share 23
{-ace value of share 10 (31 March 2022: 210)
Basic (in Rs.) 796121 228555
531837 154745

Diluted (in Rs.)

I'he summary of symificant accounting policics and other explanatory

I'his is the statement of profit and loss referred to in our report of even date.

For B R Maheswari & Co LLP
(_hartered Accountants
[irm Regastration No.: 001035N/N500050

W=

information form an integral part of these financul starements

For and on behalf of the Board of Directors of

DSM Fresh Foods Private Limited

lr,f“
~

7

5

<

A
~' IV‘
~ e (/?
/\X‘y’ / @ %
Akshay Mahéshwari Deepanshu Manchanda
Partner
Membership No.: 504704

Mohammad Anf khan
Director
DIN 063590634

Managing director
IN: 07108044

Place - Gurugram
Date © 29th September 2023



DSM Fresh Foods Private Limited

CIN: 152203D1L.2015PTC280514

Cash flow statement for the year ended 31 March 2023
(Al amounts m 000 wnless otherwise stated)

N

@ A

e —
Particulars Notes Year ended Year ended
31 March 2023 31 March 2022
A. Cash flows from operating activities
Net loss before tax 23571 14 2061 T
Adjustments:
Deprecianon and amornsaton expense 147874 2019325
Provision for doubtful debts/ advances 771719
Interest expenses 2461 64 101724
\ssets/ advances wntten off 5601139 48,97
lcase L’qu.llji.)Hi N TESErve - - 1,037.33
Operating loss before working capital changes 35,112.90 - 13,422.38
\djustments for movement n
Increase/ (decrease) in trade payables - 5(,221.43 17,667.67
Increase/ (decrease) n other current labilities 560.78 149143
Increase/ (decrease) in provisions 39.76 H 21601
Decrease/ (increase) n nventones 336.83 3822
Decreasc/ (increase) in trade recervables 38,106.13 32 801700
Decrease/ (increase) n <hort-term loans and advances 4841376 134535
Decrease/ (increase) n Jong-term loans and advances 2,070.55 4R35 (0
Cash used in operating activitics - 24,203.46 - 25,074.32
Income taxes pad
Cash used in operating activities - 24,203.46 - 25,074.32
Durect taxes pad - - .98
Net cash used in operating activities (A) - 24,203.46 - 25,084.29
B. Cash flows from investing activines
Purchase of property, plant and equipment (including capital 10,144 47 18601
advances and caputal creditors)
Redemption of/ (ny cstment in) deposits with banks having
onganal matunty of more than three months (net)
rest recenved -
Net cash flow from/ (used in) investing activitics (B) - 10,144.47 - 186.01
C. Cash flows from financing activities
Proceeds from issu of cquity shares and 0.01% compulsory 20,082.55 17,780,060
converuble preference shares
Proceeds from issuc of 0 1« compulsory converuble debentures 1,428.80
Proceeds from Sale ur'pru;nr‘!j..planl and equipment GTR.05
Repayment of short-term borrowings (net) 11,957.55 X 7204
Intesest pud 246104 LT 24
Net cash flow from/ (used in) financing activitics (€) 31,007.26 26,162.48
Net increase/ (decreasc) in cash and cash rquiukmi 3,340.07 80218
(A+B+C)
¢ ash and cash equivalents as 4t the beginning of the year (793 § 557
Cash and cash equivalents as at the end of the year 3,057.28 0,793
/

[
Va y
N



DsM Fresh Foods Private Limited
CIN: U52203D1.2015PTC280514
Cash flow statement for the year ended 31 March 2023

1] amounts m 000" unless otherwise stated)

Notes:
1 The above cash flow statement has been prepared under the

5 Cash and cash equivalents at the end of the year include

"Indirect Mcthod" as set out 1

1 on 'Cash [ow Starement

n Accounting Standard

Balances with bank
- in current accounts

(Cash on hand

As at As at
31 March 2023 31 March 2022
2,855 86 5.284.06
201 42 3K
3,057.28 6,397.95

2

sigmificant accounting pohcies and other explanatory mformation 2

The summary of significant accounting policies and other explanatory informanon form

1s the cash flow statement referred to m our report of even date.

I'his
For B R Maheswari & Co LLP
(Chartered Accountants

FFirm Registranon No.: 001035N /N500050

i

Akshay Maheshwari
Partner
Membership Nou: 504704

Managing director
[DIN: 07108044

Gurugram
29th September 2023

Place
Datc

0 A

Deepanshu Manc handa

an integral part of these financia

For and on behalf of the Board of Directors of
DSM Fresh Foods Private Limited

\-.

Mohammad Arif khan
Director
DIN 06590634



Fresh Foods Private Limited
GIN: U52203D1.2015PTC280514
summary of significant accounting

policies and other explanatory information for the year ended 31 March 2023

(All amounts in 000" unless otherwise stated)
S
As at As at
31 March 2023 31 March 2022
Number Amount Number Amount
3 Share capital
Authorised
Tiquity shares of T 10 cach 100,000 1,000.00 100,000 1,000.00
0.0001% Compulsory Convertible Preference Shares of 2 100 each 100,000 10,000.00 100,000 10,000.00
0.001% Compulsory Convertible Preference Shares of 2100 each 800 80.00 354 35.40
200,800 11,080.00 200,354 11,035.40
Issued, subscribed and fully paid up shares
Lty shares of 210 cach 14,028 140.28 14,028 128
0.0001% compulsory convertible preference shares of T100 cach 6,607 660.70 0,607 66U.70
0.001%% Compulsory Convernble Preference Shares of 3 100 cach 477 47.70 224 22.4
Total 21,112 848.68 20,859 823.38
a) Reconciliation of shares and amount outstanding at the beginning and at the end of the reporting period
Equity shares
Balance at the beginnng of the reporting penod 14,028 140.28 14028 140028
Add: ssued duning the year
Balance at the end of the reporting penod 14,028 140.28 14,028 140.28
0.0001% Compulsory Convertible Preference Shares
Balance at the beginning of the year 6,607 660.70 6,607 607.00
Add: Issued duning the year - -
Balance at the end of the year 6,607 660.70 6,607 6,607.00
0.001% Compulsory Convertible Preference Shares
Balance at the begmning of the year 224 2240
Add: Issued duning the year 253 25.30 224 22.40
477 47.70 224 22.40

Balance at the end of the year

b) Terms/rights

i) Equity shares
I'he Company h
sharcholders arc cqually entitled to

s one class of equity shares having par value of T 10 per share. I
remaining assets of the Comp

i) 0.0001% Compulsory Convertible Preference Shares ("0.0001% CCPS')

Dunng the year ended 31 March 2
previous year T NIL)
Alotment thereof. The 0.0001% CCPS carry a prr»dctcmmwd dividend rat

year, whether or not declared for such year
shareholders, then the holders of the 0.0001% CCPS s

023, the Company has tssued NIL (previous year - NIT) 0 0001% COCPS

face value of T 100

Also, 1f n any financral year, the board proposes distnbunon of profits as dividends o
hall also be entitled 1o dividend which shall be equivalent o the dividend thacu would have b

cah

ach holder of equity sharcs 1s entitled 1o one vote per share. A
dividend. In the event of liquidation of the Company, the holders of cquity shares will be enntled to recerve

anv after distribution of all preferential amounts, n the propornon of thaie sharcholding

‘e
7

Unless converted carlier in accordance with the terms, the tenure of the 000019 COPS shall be 20 vears trom the
¢ of 0.0001% pa. Such dwidend 15 cumulatve and shall accrue from year to

the agurt

entitled 1o, had such 0.0001% COPS been converted nto equity shares as per the terms of the agreement. In the cvent that the Company un Jertakes

form of restructuring of its share cupual‘ then the
have been recaved if they had exercised the option to convert t
'he holder of 0.0001% CCPS shall have
vecurrence of : (1) Imual Public Offer, or (1) On reeeipt of conversion notice, of () Lxpiry date

I'he holder of 0.0001% CCPS shall have the same voung rig

N

r Q . ,(,Q‘ o

the rght to convert the 0.0001% CCPS mto equity shares at the conversion proce

he as if the same were converted mto equity shares s por terms o agrecmoent

wolder of the 0.0001% CCPS shall be entited o receve such number o equin shares as they would
he 0.0001% CCPS immediately prior to the occurrence of such € apital Restructunng



psM Fresh Foods Private Limited

N U52203DL2015PTC280514

summary of significant accounting policies and other explanatory information for the year ended 31 March 2023
(All amounts in 000" unless otherwise stated)

PR

iii) 0.001% Compulsory Convertible Preference Shares ('0.001% CCPS')
Durmg, the year ended 31 March 2023, the Company has issued 253 (previous year - 224) 0.001% CCPS (tace value of T 100 cach) ar ¥ 7937768
previous year 27937768)  Unless converted earlier in accordance with the terms, the tenure of the 0.001% € 1S shall be 20 years from the date o
Alotment thereof. The 0.001% CCPS carry a pre-determined dividend rate of 0.001% p.a. Such dividend 15 cumulative and shall accruc from vear to
year, whether or not declared for such year. Also, 1f i any financial year, the board proposes distnbution of profits as divadends 1o the cquin
harcholders, then the holders of the 0.001% CCPS shall also be entitled to dividend which shall be equivalent to the dwvidend thar it would have been

cantled 1o, had such 0.001% CCPS been converted nto cquiny <hares as per the terms of the agreement In the event that the Company undertakes any

form of restructurng of s share capital, then the holder of the 0.001% COCPS shall be entitled ro recave such number of cquity shares as thoy would
have been receved if they had exeraised the oprion to convert the 0.001% CCPS immediately prior to the occurrence of suc hCa
Ihe holder of 0001% CCPS shall have the npht to convert the 0.001% CCPS nto cquity shares at the conversion prce atany fme upon the occurrenc
of - (1) Tmnal Public Offer, or () On receipt of converston notice, or (1) Lxpiry date

Ihe holder of 0.001% CCPS shall have the same vonng right as if the same were converted into equity shares as per ferms abagreem nt

pital Restrucrunig

¢) Sharcholders holding more than 5% of the shares:
As at As at
Lquity shares of 210 cach 31 March 2023 31 March 2022
o
Name of the holder Number L Number o, sharcholding
sharcholding
Deepanshu Manchanda 8,492 60.54% 4,246 30.27%
Shrutt Gochhwal 0.00% 1,246 30.27%
Bhanu Singhal 950 6.77% 950 6.77°
4 R Chadha & Co India Prvate Limited 721 514% 72 5.149
10,163 72.45% 10,163 72.45%
0.0001% CCPS of 1100 cach
o
Name of the holder Number o Number %, sharcholding
sharcholding
Gyan Enterpses Private Linired 2,219 3359% 2.219 33599
SIDBI Venture Capital Limired 4,388 06.41% 1,388 66 41
6,607 100.00% 6,607 100.00%%
0.001% CCPS of 100 each
v
Name of the holder Number - Number %4 shareholding
sharcholding
Om . Manchanda 51 10.69% 51
Ranpt Ranjan 26 5.45%
\nuy Hanshankar Tosniwal 50 10 48% 50 17 32
Nishanth Kanaka Ranjan 38 7.97%
Sonal hakraborty 26 5.45%
1.V Angel Fund 52 10.90%
243 50.94% 101 45.08%,
M ~) A‘ 1
% 6“/‘ iz
v < P 4 oy
v, A Ve 7y —



oM Fresh Foods Private Limited

C;N: l':'\.’.ZO.'il)l.ZOlSI"l'CZSOSM

Sumy
Al

d)

mary of significant accounting policics and other explanatory information for the year ended 31 March 2023

swounts in ‘000" unless otherwise stated)

Details of Promoters holding shares of the company:

As at As at
31 March 2023 31 March 2022
v 0,/
Name of the promoter Number oo Number o, sharcholding
shareholding
Deepanshu Manchanda 8.402 50.51% T336 o
492 - ¥
8,492 60.54% 4,246 30.27%

\s per the cecords of the Company, including the register of sharcholders/members and other declarations ceceived from sharcholders regarding

beneficial interest, the above sharcholding represents both legal and beneficial ownership of shares.

As at As at
31 March 2023 31 March 2022

Reserves and surplus

Securities premium .

Balance at the beginning of the year 414,800.90 197.042.76

\dd: Addimons made on Issuc of 0.1% CCD's (refer note 5) 1,427.00

\dd: Addinons made on conversion of 0.001% CCD nto equity shares (refer note 3(b)()) 20,057.25 17,758.20

Balance at the end of the year 436,285.21 414,800.96

Capital reserve .

Halance at the beginning of the year 3087 30.87

Changes dunng the year .

Balance at the end of the year 30.87 30.87

Deficit in the statement of profit and loss

Balance at the beginning of the year 105,451.90 373.390.26

1dd: Loss for the year 111,679.89 32,061.7

Balance at the end of the year 203,772.07 405.451.9¢
142,544.01 9,379.87

o *
ﬁr\' o V
) o 47
7 , {2
)
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DSM Fresh Foods Private Limited
“CIN: l'SJ.ZﬂJl)lJOlSPTCZSOSM

of significant accounting policies and other explanatory information for the year ended 31 March 2023

£5 in '000" unless otherwise staled)

As at
31 March 2023

As at
31 March 2022

Long-term borrowings

(Unsecured)

Pavately placed Compulsonly Convertble Debentures
1.80

(1176 Compulsonly Convertible Debentures

1.80

year - NIL) O 1 Compulsornly Conve bl Dl

h 2023, the Company has 1ssucd 18 (previous
mnto t'l{\“

Rs. NIL). The CCDS shall be compulsornly cons ernble
cars from the date of allotment of issuc 1. 12th August
holder. The CCD's carry a mterestat a rate of 0.1%cpa

Dunng the year ended 31st Marc!
face value of Rs. 100 cach) at Rs. 79,377.68 (previous vear ©
option of the Company atany nme pror to the end of ten 'y

equity shares shall be allored against one CCD's held by the

witures [(CCDs

tv shares at the

2022. On Conversion, 0n¢

As at As at
31 March 2023 31 March 2022
Long-term Short-term Long-term Short-term
4 Long Term Provisions
Provisions for employee benefits
( t)mpcn.\zlcd absences 476.65 12.61 479 58 | 87
Granty 877.66 17.61 84017 1314
Income tax . .
1,354.30 30.22 1,319.76 25.01
As at As at
31 March 2023 31 March 2022
7 Short-term borrowings
(Secured)
|pans
['rom other parnes 10,377 52
A nsecured)
| ans
From other partics 10300 50 % \
20,678.02 8,720.47
1) Working capital loan represent 2 30,00,000 from Getvantage Tech Pyt Limated and 15 repavable 159 of Lot Revenue trom all o
channdls as per GST or minimum monthly hability | whichever s hugher subject to Lot Minmum monthly babilicy ot T 5000
terest Rate of nterest 15 9 259, for cach round + G51
Note shall ac

2) Jasan of 2 75,00,000 taken from SVI( onsohdated Prvate Lumited i two traches m cqual amount - The € onvernble

interest at a rate of 14%u(fourtcen pe reent) por annum from the date ot

apphcable Interest shall be payable monthly. Matunty Date Matunty Date shall be encher carhicr ot (a) Bleght) months

jssuance or (b) upon closureof Fquiry Pnancng Round At any tme bt
Company 1o repay the full sum of Convernble Now and any accrued but unpard mterestthereon

3) The company had raken a loan from l'ml-h Petal Tnvest Povate | amited having a .l|n|l|mn|n|ulu hinat of B> 25 crores
of mvoice discounting services for support vtk m,-'.‘pu.nlnunl- i Joan s structared withatenure of 60 days andd =1 Wl
mterest ata rate of 141 percent
NS
4” ~ |
v

¢ the Matunty Date, the Tnvestor may i sule diser

pssuance to the date ot conversion ot the date b mat

tromn tho o



As at
31 March 2022

As at
31 March 2023

8 Trade payables

Total outstanding dues of micro enterprises and small enterprises (refer notc 28) 4280
Total outstanding dues of creditors other than micro enterprses and small enterprises 27.209 27 173,50
27,252.07 77,473.50
Trade Payables Ageing Schedule
1-Apr-2022 to 31-Mar-2023
Outstanding for following penods from due date of Payment
Particulars Tot:
fore th otal
Less than 1 year 1-2 Years 2-3 Years More than 3
years

T MSML G =
() Others 3021 67 2280203 1,385.57

() i)|s|\ulul MSMIE

1) Disputed Others

Grand Total 306447 2280203 1,385.57 27,2520
1-Apr-2021 10 31-Mar-2022

Outstanding for following periods from due date of Payment
Particulars More than 3 Towl
Less than Lyear 1-2 Years 2-3 Years
years

1) MSMEE

(1) Onthers 52,869 41 2227568 1.711.43 61699 77,47350

) I)|.~pmui MSMI

() Disputed € yhers

Grand Total 52,869.41 75,145.09 61699 77,473.50

Dues to small and micro enterprises pursuant (o ccction 22 of the Micro, Small and Medmm Fnerprises Development (NMSNITDY) Aer, 2006
#
Principal amount outstanding 1280
Interest due thereon
Interest paid by the Company 1n terms of Sccnon 16 of MSMED Act, 2006, along with the amount
of the payment made to the suppliers and service providers beyond the nppuimcd day during the year
Interest due and payable for the penod of delay in making payment (which has been paid but beyond
the appomted day dunng the year) but without adding the mterest specified under MSMED Act,
2006
Interest accrucd and remaming unpaid as at the end of year
jurther mtcrest remaming due and payable evenn the succeeding years, until such date when the
interest dues as above are actually pard to the small enterprise for the purpose of disallowance as a
deducnble expenditure under section 23 of the MSMED Act, 2006.
i The details of amounts outstanding o micro and small enterprises under the Micro, Small and Modm Enterprses Developmant \er,
2006 are as per information avatlable with the Company
9 Other current liabilities
\dvance f rs
dvance from customers 118.24
Statutory dues payable )
i IT ) 2,875.69 285700
smplovee related payable i
plo) paya 5038 JOLS)
Other Payables
' 3,802.69 2997 44
7,577.00 8,137.79




DSM Fresh Foods Private Limited
CIN: 1/52203D1.2015PTC280514

Summary of significant accounting policies and other explanatory info
(AN amosnis 1 000" wnless otherwase stated)

mation for the year ended 31 March 2023

Property, plant and

Intangible

and cquipment

10 Property, plant
Tangible asscts (A)
/ _’ﬂ:ﬂi’_)_ equipment (A+HB)
Leaschold Plant and Office Furmiture and Computers Towl Software
improvements machinery cquipments fitngs

Gross block
Balance as at 31 March 2021 17,106.13 14,669.71 3,136 12 4,057.92 3,683.46 12,653.35 71.20 42,724.55
Addmons 240 W00 10145 22585 225.85
l)lwpn.\ll;/=|||u-||m-|\|~ 11,77747 0,801.84 2.509.79 143865 213944 24,727.20 24,727.20
Balance as at 31 March 2022 5,328,659 7,902.277 656.326 2,619.271 1,645,460 18,151,998 71.200 18,223 198

287915 1001 48 200501 1,358 83 10,144.47 10,144 47

Additions
Disposals/ adyustments
Balance as at 31 March 2023

Accumulated depreciation and amortisaté e Ty T —an
2,766 10 312856 3,275 87 25,456.50 5640 25,514 89
2008 4R

28,206.472 71.200 IWI67 67

5,328,659 10,781.431 4,557.806 4,624 285 3,004 292

p
Balance as at 31 March 2021 9,206.95 7,079.02
Charge for the vear 0655 14 99232 6135 21193 16769 208K 42 182
Dasposals/adpustments 5,825.03 4,017.4 2,239.30 1,146.48 1,971.44 15,199 58 15,199 382
Balance as at 31 March 2022 1,037.06 4,054.00 588.15 2,194.01 1,472.12 12,345 34 6322 12,408 561
( harge for the year 2289 97363 928 88 86243 689 46 347730 144 VATRTIN
15,822.64 64.66 15,887 30

2,161.58

Dsposals/ adpstments

Balance as at 31 March 2023 4,059.95 5,027.63

Net block

Balance as at 31 March 2022 3,848.28 68.17 425.26 173.35 5,800 658 798 5,814 64
Balance as at 31 March 2023 1,268.71 5,753.80 3,040.77 1,567 84 842.72 1247383 654 12,480 37




DsM Fresh Foods Private Limited
CIN: l'SZX)}l)lJ)lSFI'CZﬂDSIl

Summ
(AL amounti 1

5]

ary of significant accounting policies and other explanatory in|
N wnless otheruvse siated)

formation for the year ended 31 March 2023

Deferred tax Assets (Net)
Property Plant & Equipment
Lmployee benetits/ expenscs allowable on payment brasis

Lnabsorbed Depreaanon and business losses

Loans and advances
1 nsecured comsidered goad. wnless atherwrie stated)

Secunty deposits
Advance mcome-fax
Advance to vendors
Unsecured, considered good
Doubttul
Less Provision tor Deoubtful Adance (Vendor)
Advance to employees
Unsecured, considered good
Doubeful

Less Provision for Doubrful Adance (Employee)

Inventorics (valued at cost and net realisabl

Chicken, mutton and sea )

Trade reccivables

Onutstanding for a penod exc ceding six months from the due dare

Secured, considered good

Unsecured, considered good

As at As al
31 March 2023 31 March 2022
AT
ATL R
K3, 420 %
88,108.75 -
As a1 31 March 2023 As a1 31
Long-term Short-term Long-term
80T 91 79991
000 77160 207433 )
51,720 80 689370
5,601 39 242490
5,601 39 242H 9
35467 17332
105

10325

51,449.28 2,878.40 8,636.92

80791

e value whichever is lower)

As at As at

31 March 2023 31 March 2022

432 50 11567
452.50 115.67
YRR LY I Wi 3832

20T US

-
TSR]

Unsecured, snadered doubtiul
46,581 40
Less Provision for doubttul debis 2651 44 18,297 08
139302 06,6382
Other trade recay ables
Secured, considered good
Unsecured, conmidered good 35377 RS
43,930.02 82,036.15
Trade Receivable Ageing Schedule
1-Apr-2022 10 31-Mar-2023
Ouistanding for following periods from duc date of Payment
1
Panticulars Less than 6 6 months to 1 Toul
1-2 year 2-3 year More than 3 Year
months year !
L " 3 1 rade Recervables — Considered good 4393002 s
(u) Undssputed Trade Recavables — considered doubtiul H38.05 1,793 %0 T
() Disputed Trade Revevables — considered good
Inspured Trade Recavables — consmdered doubtful
Srand Tota 430302 K58 05 1,793 30 o581 6
|- Ape-2021 w0 31-Mas-2022
Drmranding for following periods from due daie of Payment
Particulars Less than 6 6 months o 1 ) Yosal
mon year 1-2 year 2V year Maore than 3 Year
ated Trade Recovables — \‘lﬂ'-llilu“".nd 46,658 12 35,377 8Y N
w) Unds ed Trade Recevables Commidered doubtful LU L TOTLAD G A iR "
) Dnsputed Trade Recavables - considered good
[nsputcd Trade Kecervabiles — considered doubrful
sraid 1oAal W H58 15,377 B UK OB TRTIEY
Cash and bank balances
Cash and cash equivalents
Balances with bank
M CuTrent atcounts AR AL NN}
Cash on hand
) \T_;\l 195
N
(L e
) < /‘
.
./




DSM Fresh Foods Private Limited
CIN: U52203D1.2015PTC280514

Summary of significant accounting policies and other explanatory information for the

¢ AU amounts in '000° wnless otherwise stated)

year ended 31 March 2023

16 Revenue from operations

Qale of products

17 Other Income
Balance Wnitten Off

18 Cost of maternial consumed

Raw matenal consumed

19 Changes in inventories of finished goods
Operung st wk
Closing stock

20 Employee benefits expense
Salanes, wages and bonus
Contnbunon to provident and other funds
Orther employee benefits (also refer note 26)

Sraff welfare expenses

21 Finance costs
Iaterest on Borrowing

22 Other expenses
Power and fuel
Rent
Repairs and mantenance
Plant and machinery
Others
Rates and taxes
Delivery charges
Adverusement and marketing €xpenscs
Outsourced services charges
1cgal and professional fees (refer note A below)
Office expenses
Travelling and conveyance expenses
Assets/ advances wntien off
Provision for doubtful debts

Miscellaneous cxpenses

A. Includes payment 10 auditors
As auditors
Starutory audit

Rexmbursement of expenses

Year ended
31 March 2022

Year ended
31 March 2023

561,255.54 564,285.95

561,255.54 564,285.95
329 3
329.30 -

411,622.82 432,749.39

411,622.82 432,749.39
11567 495.89
_amsu 156"
- 336.83 380.22
9,223.78 075276
188.01 25520
105.35 2505
372.87 339.80
—_
9,890.02 10,372.86
2461.04 1o17.24
2,461.64 1,017.24
540 8% 20 35
171518 94408
- 31.36
118.39 525.20
303.43 14634
38,280.75 4308592
31,744.91 5209572
26,047 56 30,200 96
506031 13021
50062 177 08
519.65 258 84
3,001 39 B4R
71719
908.27 597 44
110,897.32 149,734.69
) XK
10.40 1040
410.40 41040
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Year ended Year ended
31 March 2023 31 March 2022

—— ————————

>3 Earnings per equity share

12 061 69

111,679 889

w available for equity sharcholders ) (A)
14.028

Net Profit a fter ta

T'otal number of cquity shares outstanding at the end of the year

d average shares used for computing basic 11PS (B) 14,028

Weighte
\dd: Eftect of dilutive nghts under CCP's 6.960
\dd ffect of dilutive nghts under CCD's 1
’0 719

W ciohred average shares used for computing dilutive EPS (€) 20,999 i
Basic carnings per share A/B) 7,961 2,286
5318 - 1,547

Dilutive camings per share (A)/(C) ¢J4)

24 Contngent liabilities
(ases pending before Appellate authoritics in respect of disputed payable balances to 315

vendors
P
315 437

Related party disclosures

h

A. Key management personnel (KMP)
s Deepanshu Manchanda (Managing Director)
Mr. Sandeep Kumar (Director)
My Sajit Kumar (Director)
Ms. Shrun Gochhwal (Director) (till 29 March 2021)
B. Relative of Key management personnel (KMP)

Mr. Mange Ram Gochhwal (Father of Ms. Shruti Gochhwal)
M.R. Gochhwal (HUF) (1 1UF in which father of Ms. Shruti Gochhwal is Karta)
C. Transactions with related parties :-

Remuneration to KMP
Mr. [Deepanshu Manchanda 2.400.00 1 800,04

Mrs Shruu Gochhw 2l

Rent

Mr. Mange Ram Gochhwal
M K Gochhwal (HUY,
Fxpenses paid by others on behalf of the Company

My, Deepansiu Manchanda Y 063 3

Mr hrut Gochhwal

). Balances outstanding as 4t year end:

Advance recoverable
A ' s

M Manchanda

¢ Deepanshu

e Shrun Gochbw al
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26

27

a)

b)

Fresh Foods Private Limited
. U52203DL2015PTC280514

'g:m.lry of significant accounting policies and other explanatory information for the year ended 31 March 2023

J (Al amonnts i 000" unless otherwise stated)

['he nformation required by paragraph 5 of general instructions for preparation of the statement of profit and loss as |

Schedule T of Companies Act, 2013:
Year ended 31 March 2023 Year ended 31 March 2022
Amount Percentage Amount Percentage
Inventories consumed
Imported .
Indigenous 411,622.82 100% 432,749.39 16
411,622.82 100% 432,749.39 100%

Employee benefits
Disclosure in respeet of employee benefits under Accounting Standard (AS) = 15 “Employee Benefits Revised 2003)” prescribed
section 133 of the Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules 2014 (as amended) a5 1

Defined contribution plans:
An amount of T 1,88,011 (previous year % 2,55,198) pertaining to employers' contribution to provident fund, employeces
fund and labour welfare fund is recognised as an expensc in the statement of profit and loss account

sa surance

Defined benefit plan:
In accordance with the Payment of Gratuity Act, 1972, the Company 15 required to provide post employment benefit to it €mp
the form of gratuity. In accordance with the Accounting Standard, the principal actuarial assumprons relanng o the Lompany = gr ney

plan are as pmvidcd below:
Economic assumptions:

The principal assumptions are the discount rate and salary g
ernment bonds at the accounting date with a term that matches that of the liabilities and

rowth rate. The discount rate 13 generally based upon the marker ik

salary growth rate rakes

available on the Gov
account of inflation, sentority, pmmutirm and other relevant factors on long term basts

As at As at

31 March 2023 31 March 2022
Discount rate 736 " 18
Salary growth ratc 8.00%0 R 00"
Demographic assumptions:
Returement age 58 years 58 | CRrs
Mortality table LALLM (201214 WAL 012
Withdrawal rates

300 5

Upto 30 years
From 31 to 44 years 300 10

Above 44 years > 00 v oy
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28 Analytical Ratios

Name of Ratios

o
As at As at i Reason for variance

31.03.2023 | 31.03.2022 Variance

1) Current Rato (CR)

Current Assets

[Dugc to ncrease n

( —
R (_urrent habidin
1.78 1.03 o42f
u)  Debr Equity Ravo (Long werm borrowing) (DER)
l'atal Debre N Long term debrs are
DIER = 15t
Sharcholder's 1 quiry
NA NA .

W) Debt Service Coverage Rato (DSCR)

cash operating expenses like deprecianon
other adjustments ke loss on sale of Fixed assets etc
DAL L
Debr Service (
Profit after tax” means reported amount of
Joes not include ttems of other comprehensive ncome)

W) Return on Equity Rano (RO

Net Profits after tases — Preference Divdend (if any)
ROE = i

Average Sharcholder’s Fquity

v} Inventory Tumover Ravo (ITR)

1) Irade Recavables Turnover Rauo (TRTO)

Farnings available for debt service (Net Profit before taxes + Non-
and other amortizatons + Interest +

Interest & Lease Payments + Pranapal Repayments “Net
“Profic / (oss) for the penod” and 1t

No | ong term debis are

eNsist

NA NA
___———__,_——-___——;_/_—————ﬂ—‘

Dhue tomerease
pnrl‘n.ﬂnln\ during the

year
0.36 |- 1.85 0.08
Due to increase in Cost
144777 1.416.49 o2 of matenal consumed
Due to increase in sale
891 812 0.10
L

T Trade Payables Turnover Rauo (I'PIR)

Net Credit Purchase

il

IPIR = . .
\verage Trade Pavables

Due o merease i brade

pavable

T A6 615 128

L — ——————— o NG
) Net Capial Tumover Rano (NCTR)

Duc to Decreasen

Net Sales
NCIR= I \verage Working \werage working capital
Capital (Current Assets - Current Laabiliues) b K
12,95 12443 0.90
ix) Net Profit Rauo (NPR)
Net Profit Due to deerease i loss
NPR = and merease sk
Net Sales 0.20 -0.06 1.29
x) Return On Capital Lmployed (RC k)
Farning before interest and taxes
e 0 LT —————— S S I i s, v
Capital Employed (Tangble Net Worth + Total Debt + Deferred Tax cmplined
L aability)
209 269 78
x1) Return On Investment (ROI)
NA NA Noanvestment wis made

KO
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29 Information under Section 186(4) of the Companies Act, 2013
There are no investments made o loan given or guarantee provided or sccunty given by theiCormpaing difingifie care=EAmEFE ‘

vear

The pita e o s . 3 R of 1 prox
30 The business activinies of the ( ompany predominantly fall within a single primary business segment, 16, supply of meat | ‘
. . \ccounting Standa

There - scribed i1
region. “There arc no separate reportable businesses or geographical segments that meet the critena prescrbe b

on Segment Reporting

¢ of the current year's grouping and /0

A, — .
Previous year amounts have been regrouped and/or reclassified wherever necessary to confirm to thos

fod

classification.
I 3 . f even datc
[his s the summary of significant accounting policies and other explanatory information referred to in our report o

For and on behalf of the Board of Directors of

For B R Maheswari & Co LLP ) ed
Chartered Accountants DSM Fresh Foods Private L
Firm Registration No.: 001035N/N500050
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Akshay hlahcsl;\v-\:ﬁ \ Decpanshu Manchanda
' Managing dircctor

Darner DIN: 07108044
Membership No.: 504704

Mohammad Arif khan

Dircctor
DIN: 06590634

Place : Gurugram
Date : 29th September 2023




